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THE FINANCIAL SITUATION. 

There has been during the past week a little improve 
ment in the tone and conditions affecting the financial 
situation. In the first place railroad earnings, the rea) 
basis of values at the Stock Exchange, continue to shaw 
remarkable gains. If this were a passing feature it would 
be of little influence ; but the growth has been constant 
during late months, while the Agricultural Bureau's esti- 
mates of the corn and cotton crops (issued this week) give 
evidence of so large a production as to ensure a similar 
progress in traffic returns for future months. Then, again, 
foreign exchange has further declined, and is dull and 
heavy; and with the bulk of our cotton crop yet to pe 
moved, and with the shipments of corn and provisions (ndw 
80 trifling) promising later on to be liberal, the prospect 
looks quite encouraging for at least a moderate influx of 
gold. These conditions, coupled with an active business 
in most departments of trade and an easier money market, 
have served to impart a slightly improved undertone, the 
feature of the situation, as the week closes. 

The causes of the weakness in foreign exchange are 
precisely the same noted by us last week. There is a very 
limited demand for bills, some increase in the supply of 
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bankers’ drawn against securities, and fair offerings drawn 


against the shipments of staples, chiefly cotton. Bankers 
look for lower-rates in the near future, as a result of the 
increasing amount of cotton bills, and some express con- 
fidence that the specie-importing point will be reached 
early next month if net sooner, the present indications 
being that the supply of bills will be in excess of the 
demand for some weeks at least. Large importations of 
gold do not seem to be probable, however, as the reserve 
of the Bank of England is so low that the prospect of 
any drain would be certain to cause an advance in the 
Bank rate, which would tend to send this way such Amer- 
ican eecurities as are afloat on the London market, 

Still, the screw which the Bank of England thus applies 
to commerce, deranging the natural currents of trade, can- 
not after all reverse natural laws. Such action will check 
any speculative demand for our securities in Great Britain, 
but it has no power to lessen the need for food or clothing 
products, nor is it likely to compel actual investors to part 
with their holdings. With railroad earnings so large as 
they now are and promise to be, it also possible that the 
desire to obtain our dividend-paying securities will con- 
tinue, even under the contingency referred to. In that 
case, the effect of the rise in the Bank rate might be to 
throw upon the Continent the American demand for gold, 
and our takings might be larger than is now anticipated, 

Among the influences which may have an important 
bearing upon the future of the exchange market is the 
movement of corn. The Department of Agriculture esti- 
mates the yield of this staple this year at 1,650 mill’on 
bushels, against 1,195 million in 1881 and 1,717 million in 
1880. The exports of corn for the fiscal year ended June 
30, 1882, were 43,148,888 bushels; in 1881 they were 
91,908,176 bushels; in 1880 they were 98,169,877 bushels, 
and in 1879 they were 86,296,252 bushels. This shows 
that in a year of plenty we may be expected to 
ship about ninety million bushels of corn to 
Europe. The crop of last year was, as is well known, so 


very deficient that we exported upto the end of June 
only a little more than 43 million bushels, and from July 


1 to September 30 we had sent forward but 1,238,083 
bushels, against 21,585,016 to the same time in 1881. 
If we can spare 90 million bushels this fiscal year the 
worid is likely to need it, and in that case we should have 
to send over 88 millions subsequent to October 1, while 
last year over 214 millions had gone forward by the first 
of October. Corn has been late in coming to market, 
and consequently high prices have ruled, but as soon as 
facilities for transportation improve, the Western markets 
will fill up and the price of the staple should fall so as to 
make a tolerably free movement of this grain during the 
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winter. “Bhipmenta’o of corn tone bills ‘slowly, but they 
will help ' augment the supply, so that with other bills’ 
which wil} press upon the market, tle rate for foreign 
exchange ‘may possibly continue for a considerable time 
near the gold. -importing point. 

“Nofwithstagding | the financial conditions have thus 
shown an improying tendency during the week and the 
tone in Wall Street has become less depressing, the stock 

market has all the time been very irregular. Yet there 
seems to be a growing. impression that:matters must mend 
speedily, the expectation being chiefly based upon the large 
earnings of the roads, both present’ and prospective. 
Furthermore, the depression has been so Jong. continued 
it is not surprising that a change for the better should be 


anticipated. Still, the leaders in the market do not seem to}, 


be prepared for éuch @ movement, and the outéide: public are: 
nof-in the humor to take any stocks except the best, and |: 


for them the prices haye not a} any time been low: The - 


Vanderbilt specialties were strong early in the week, being 
influenced by the absurd report that Mr. Vanderbilt had 
realized by the sale of Governments, and by borrowing, a 

large sum of money for the sole purpose of sustaining his 
properties. This, of course, was simply a Wall Street 
ramor, very likely arising out of arrangements for money 


for payments on the “Nickel Piate.” Canada Southern was |: 


favorably affected by the news that the road has been 
or will be leased by-the Michigan Central, the latter |: 
guaranteeing fixed charges and dividing net earnings 


according to business. Subsequently these stocks took a} 


downward turn, the apparent reasons being (1) the fact 
that this lease was likely to provoke hostilities on the part 
of the Grand Trunk and the Great. Western of Canada, 
inducing these combined roads to form an alliance with 
the New York West Shore & Bufialo which, when com. 
pleted, would give the Grand Trunk a New York ouilet ; 
and (2) a rumor that the “ Nickel Plate’ would demand a 
share in the trunk-iine pool business, thus augmenting the 
percentage of 453 per cent on east st boung traflic now given 
to the Vanderbilt roads. 

~The decline in these specialties alned to break 
down the prices of other, stocks, and on Thursday 
the market was more or’ less unsetiled by the con- 
flicting rumors regarding the war between the St. Paul 
pool lines and the Rock Island. There was 2 sudden recov- 
ery on Thursday afternoon, mainly caused by a covering 


of short contra¢ts. induced by.the supposed discovery of ! 


inside buying. Western Union has been exceptionally 
strong nearly all the week by reason of a reported inten- 
tion on the part of the managers to retire the $15,000,000 
of stock supposed to be affected by the late decision. 
There appears to be no ground whatever for this expecta. 
tion. In fact, the probabilities are that the decision in 
question only affects the 600 shares which were in suit, 
Yesterday the market was again irregular, but there was 
an undertone of some strength. Northern Pacific was 
notably strong; on reports of a large sale of land, while 
Delaware Lackawanna & Western and Denver & Rio 
Grande were very woak, under continued hammering by 
interested parties. 

(Money on call has been in fairly abundant supply this 
week. This is due in great part to the good borrowing 
demand for stocks, and it is supposed that the money 


which - was last week withdrawn from the market for [ 


speculative purposes has been returned. The leaders are 


known to’ be large lenders of funds. . Commission houses | 


are carry ing very small lines of stocks for their customers, 
and consequently are not. among the daily borrowers at 
fhe Exchange, and the’ operators who have the bulk of 


: 





the speculative stocks are in a position not to seek accom- 


modation to any extent. While savings|institutions ang 
‘trust ompanies; jhave full lines of time-loans, the banks of. 
discount are liberal lenders on call, thus furnishing the 
street with all that. is required. The demand from the 
interior upon this-certre is not quite so urgent as it wag 
last week, although New Orleans and other cotton’ ports 
are still drawing, upoa New York. The Treasury Opera 
tions for the week, exclusive of items which do not affect’ 
the banks, have ape (if the calculations of the Sub. 
Treasury are correct)}in a loss, which is a gain to the banks, 
‘of $2,997, 500. . The interior movement has been as follows, 
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= | $1,328.000 ‘ 814,000 
i ‘Last wedles ‘bank statement | showed & withdrbwal of 


gold for sppculativd purposes, and the’ ‘statement was made 
up on rising averages. Assuming that this gold has been 
returned to, the banks this week, the following will indicate 
the character of tolday’ s exhibit. 






































’ Into Banks. Qutof Banks| Net Gain, 
Sub-Treasury operations, net...| $2,997,500] @........... $2,997,500 
Interior MOVEMENE. .....cccscee 1,328. 1,814,060 *486,000 
ST onl eeetetindenmebemedl .) $4,325,5u0] $1,814,000] #2,511,500 

*Loss. : 


The Bank of . ‘America received $500,000 gold on ac. 

count of the associated banks during the week; and paid 
out $700;000. 

. The market for Government bonds was 5 depressed early 
in the week by the! cosflictizig stories regarding the sale of 
$10,000,000 4 per cents. by Mr. Vanderbilt. When .it 
came to be generally understood that the’ bond. transac- 

tion consisted of the sale of only about $2,000,000, and a 
loan for $3,000,000 for four months at 4 percent, the 
demand revived and prices recovared. It is said that in 
his report to Congress Secretary Folger will recomniend 
the passage of a. bill providing that 90 per cent of the 
fund held in the Treasury for the redemption of notes of 
| banks failed, ‘in liquidation and retiring circulation, be 
invested in Government bonds. If this recommendation is 
made and heeded, it will temporarily have an. important 
influence upon the Government bond market, and it will 
more or less permanently aid the money market by te- 
leasing about $35,000,000 of legal tenders now locked up 
in the Treasury. 

- The Bank of England rate of discount remains un- 
changed at 5 percent. The Bank gained £51,000 bullion 
for the week and £90,000 on balance on Thursday, and 
the proportion of reserve so liabilities was increased 
1 9-16 per cent. The Bank of France reports a loss of 
965,000 francs gold and of 4,220,250 francs silver., The 
following shows the amount of bullion in each of: the 
principal European banks this week and at the corres- 
ponding date last year. | 


———— 





Wov. 16, 1882. Nov. 17, 1881. 




















Gold. | Silver. Gold. Silver. 

. a: 2 2 a 
Bank of England........ tf. seen 20,68 1,019) ....- 202 sees 
Bank of France.......... 38,952,221 /44,354,470}|25,105,257 47,421,603 
Bank of Germany .......| 6,496,750/19,490,250/] 6,630,750}19,892,250 
Fotal this week. .........}65,756,797 |63,844,720 }[52,417, 026/67, 113,853 
Tota) previous week..... 65.739.693'64.013,6761] 52,125,175 [66,008,340 








The above gold and silver division of the stock of coin of the Bank 
6f Germany is merely popular estimate, as the Bank itself gives 00 
information on that point. 


The outward movement of securities continues steady, 
thus furnishing a moderate supply of bills, and the fol- 
lowing shows relative prices of leading bonds and stocks 
in London and New York at the opening each day, 
indicating the margin of profit in cable transactions.) 
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; + Hixpressed on basis 0 $50, 


par value 
"the Assay Office paid through the Sub-Treas. 


ury $109,953: for domestic bullion, and the Assistant Treas- 
urer received the yan from the Custom House. 
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: Consisting of— 
Date. | Duties. goa, | U8 | Gold | Silver Cer- 
: Notes. Certif. tificates. | 
Koy. 10..| $611,659 71] $87,000} $67,000] $377,000] $79,000 || 
“ f1.. 33,233 52 3,000] 31,000] 206,000] 44.000 
« 33.) 449,947 99] 33,000} 33.000] 333,000] 50,000. 
« 44.) 571,8€1 75 21,000} 85,000] 377,000] . 87,000 
“ 15... 304,320 54 17,400} 34,000] 217,000] ~~ ‘35,000 
» 16:.) 363,545 1a 29,000] 42,000]' 245,600} © 48,000 
Total.| $2,634,568 67] $248,00018292,000]1,755,000} $343,000 











4 











THE TEH UVANTEPEO RAILROAD AND THE 
MEXICAN GOVERNMENT. 


Tt seems that the Mexican Government has declared 
the concession to the Tehuantepec Inter-Ocean Railroad 
Company forfeited, and has entered into new arrange: 
ments with new parties who claim to have succeeded to 4ll 
the rights of the original grantees, 
interesting epoch in the history of the development of 
American railroads in’ Mexico, and challenges the atten- 
tion of the investing public, while it brings before our De: 
partment ‘of State facts which eventually must command 
its serious attention. In truth, the broad’ question presents 
itself whether the Mexican Government, having encour- 


aged a company of American capitalists to spend millions. 


in the development of a certain enterprise and. while the 
company is‘still willing to spend more and complete the 
work, has the power at will to judge as to forfeiture and 
arbitrarily serve a notice to quit on the contracting parties. 
To fully appreciate the ‘situation and understand how 
far it is safe for Europe or America to assist in the 
industrial develo; mént of Mexico, it is to be remembered 
that the claim against the American Gompany doing the 
work was merely technical. The Mexican Government 
had no fear that the enterprise would not be completed. 
It well knew that the men engaged in it were able, willing 
and desirous of carrying it through.- Had - President 
Gonzalez wanted new guarantees as to its final completion 
he could have obtained them—but he asked for none. The 
success of the enterprise was, therefore, not in the least 
endangered by leaving it in the hands of the original 
grantees who had already spent several millions of dollars 
on the work, Furthermore, the contract’ that‘was signed | | 
between the parties contemplated dela s and provided in 
terms that “the obligation assumed by the company in 
“ regard to the ‘time fixed by'the lew shal be suspended 
“in all cases of accident, &c.” That is to say, any unex: 
pected or unforeseen event (for that is the definition of the 
word « accident”) :worked a suspension of the time of 
limitation, ‘ The idea of the contracting parties being, that 
in an undertaking about which so little could be known 
beforehand, it would be necessary to have considerable lati- 


tude with respect to the time of completion, or else no one | 


would be willing to venture millions in its prosecution. 
Now what is this marvelous laches which has induced 
the Mexican Government to declare this contract forfeited 


10154 : 
3534 | 
10014 


‘This marks a very’ 





| and to appropriate these millions of American capital ? It 


appears that the company, by the terms of its prant, was 
‘to have completed forty miles of road by the 2d of May 
last. This it failed to doin consequence of unforeseen 
‘obstacles or “accidents,” although it lacked but. an 
‘expenditure upon’ that continuous portion of enly fifty 
thousand dollars, and had an amount of material and work 
elsewhere upon the line greatly exceeding that deficiency, 
‘Moreover, and at the same time, the Mexican Government 
‘was indebted to it for subsidy earned upon the work doneof 
iseventy-five thousand dollars, and had also i in hand one 
hundred thousand dollars of the Company’s money which 


j‘had been pledged to it as security for performance of. the 


ontract. We state these facts because they are of inter- 
est not only as affecting the parties who have already | con. 
ded their money within the limits of Mexican’ justice, 
t also because they are of interest to. those other par-' 
ties whom that Government hopes to drag ‘into o another, 
venture Under its new contractors. 
We may possibly understand better the reason for this 
filliberal and arbitrary pré@@edure, when we ‘remember. 
that a trans-Continental line has during the year been made. 
ivery conspicuous by the purchase of the Panama. Railroad 





|'by M. de Lesseps and his French constituents, It willbe 


remembered that the price paid by M. de Lesseps was $250 

per share, making the aggregate value of the seventy thou- 

pand shares of that. company; together with ite bonded’ 
debt, equal to about twenty-five million dollars.’ The 
political and international significance of that sale and the 

diplomatio discussion that followed it may have awakened 
in Mexico @ national ambition to possess for itself the coné 
trol of the Tehauntepec route, and to dispossess American 
citizens of the command of so’ impertant a commercial 

passage through its territory. The exclusive control of this 
route’ by Mexico be¢ame: seomingly desirable as the work 
advancéd, and'the more 80 as its possession was seen to be 

important to the’ United States, whose long stretch of 
coast upon two oceans makes this route a very useful link 

between them. The question, which nation shall com- 

mand this passage, is one of importance ‘to both countries, 
and may account for the eagerness with which Mexico has 

seized the very slightest pretext given her by the Tehaunte- 

pec Company to declare the forfeiture of its grant. 

But, however this may be, or whatever motive the Mex- 
ican President may have had for his action—-and some 
urge a far less honorable one than that we ‘have suggested 
—he will find that'‘there is a very troublesome claim stand- 
ing as a cloud on the title of the property he is attempting 
to take possession of. Tor, outside of the equities of the 
corporation itself; the persons who have purchased the 
bonds of the Tehuantepec Company have acquired a lies 
upon the whole line of the road. The Mexican Govern: 
ment cannot wipe out this lien except by payment, and 
any road the new contractors may build over the Toate 
will be subject to it. 

| This. is a very important fact for capitalists both id 
furope and America to keep in mind, for they will proba> 
bly soon be applied to by the new parties to make other 
foans. Thess old bondholders have secured rights i in the 
whole property which will forever remain a first charge 
upon it, whoever may nominally be the possessor—a lien 
with interest perpetually augmenting. Hence, if any other 
mortgage is executed, it will virtually beasecond lien; an®— 
any new stockholders must hold subject to these rights. 
To be sure, it may not be possible at once to successfully 
press this claim, but it exists all the same, a cloud upon the 


‘title, and will be a constantly standing menace over tho 
road until the present or some future American’ édminis- 
tration takes it up and enforces ite settlement. 
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THE NORTHWESTERN RATE WAR. 


Disagreements between Western railroads are this season 
unusually plentiful. Only a short time ago the differences 
between the Union Pacific and the Chicago Barlington & 
Quincy, owing to the extension of the latter company’s 
line to Denver, were such that a rupture of the pool on 
‘Colorado business seemed imminent. Common sense 
views, however, prevailed, and the difficulty was adjusted. 
About the same time a little skillful manceuvering removed 
an obstacle to the free working of the pooling arrange- 
ment between the roads in the Southwestern Association. 
The Kansas City Fort Scott & Gulf and the St. Louis & 
San Francisco had formeda round-about and very long 
route between St. Louis and Kansas City, via Springfield, 
which though by reason of its length" got very little 
business, was yet a thorn in the side of the other lines in 
the lower rates which it offered. The Rock Island by 
agreeing to pro-rate with the Fort Scott all the way 
to Springfield on business via Kansas City, left the San 
Francisco to shift for itself, and this finally led to the 
abandonment of the route and also caused the Rock 
Island to discontinue pro-rating to Springfield. 

No sooner, however, have these matters been settled 
than others of even more serious import arise. Chief 
among the latter is the difficulty which the roads doing 
business between St. Paul and Chicago have experienced 
in settling the percentage to be accorded a new comer, 
culminating ina war of rates on this class of business. 
There are three lines occupying this field—the St. Paul, the 
Northwest, and the Rock Island. The St. Paul useg its 
own track entirely ; the Chicago & Northwest has to rely 
upon the St. Paul & Omaha for part of the distance, and 
the Rock Island upon the Burlington Cedar Rapids & 
Northern and the Minneapolis & St. Louis, in which the 
Rock Island people are largely interested. The Rock 
Island is the cause of the present trouble. Its line 
between Chicago and St. Paul is not exactly a new one, 
since it has been in operation considerably over a year, 
but it has hitherto been operating on its own account, 
outside of and independent of the pool in that business. 
It got not a little traffic in this way, to the loss of course 
of the other two lines, which labored under the further 
disadvantage of being bound by fixed rates while the 
Rock Island was at liberty to adopt any charge it liked 
and could make concessions to get business, though it is 
to be said that rates were on the whole pretty well main- 
tained. 

This condition of things could not go on forever, so 
recently attempts were made to get the Rock Island to 
enter the pool. This the road seemed not unwilling to do, 
but as is usual in such vases there was a great disparity 
between the percentage which the newcomer asked and 
the percentage which the old lines were willing to give. 
The Rock Island wanted one-third of the Minneapolis 
business and 22 per cent of the St. Paul business, while 
the other lines were willing to concede only 15 per cent of 
the former and 10 per cent of the latter. This, we under- 
stand, was the last offer of the pool lines; at first, we 
think, they offered even asmaller proportion. But the 
Rock Island, which claims to have secured outside of the 
pool full one-third of the entire business, was not to be 
contented with such an allowance. Notwithstanding this 
lack of harmony, however, it was believed that no serious 
war would follow, as there seemed to be an agreement 
not to break down rates. It would appear now that the 
disappointment of the Rock Island at not receiving what 
it asked, and the chagrin of the pool lines in not having 
their offer accepted, were deeper than surface indi- 








cations led one to suppose, and that an entirely satisfac. 
tory understanding will only be reached after a sharp 
struggle. At any rate, a war has been precipitated, which 
will, without doubt, work some solution of the difficulty, 
In the latter part of last week the St. Paul Compan 
reduced the fare between Chicago and St. Paul to $5, 
from $13, the previous figure, claiming that the Rock Island 
had for some time previously been giving a large rebate 
to passengers over its lines ; this the Rock Island people 
admit, but charge that the St. Paul Company was the first 
to allow a rebate, and that they merely retaliated. The 
Northwest, of course, had to follow the St. Paul Company 
in its $5 rate, and the Rock Island has now met this 
with a $3 rate, with reports of a further reduction to one 
dollar. And there the matter now rests. 

As to the justice of the Rock Island’s demands, there 
are naturally various opinions. Its line is much more 


‘circuitous and therefore much longer than either that of 


the St. Paul or the Northwest. In fact, it labors under a 
great disadvantage here, since over its route the distance 
to St. Paul is 529 miles, while over the other routes’it is 
only 410 miles. On the other hand, it claims to have 
special facilities at the northern end of the line which in 
part neutralize the disadvantage of a longer distance, In 
the matter of freight at Minneapolis, for instance, it 
strenuously contends that because of direct connections 
with the mills in that city—and Minneapolis 
is noted for its flour mills—it can always com- 
mand one-third of the business, and will never be satis- 
fied with any arrangement which allows it less than 
that. As to St. Paul, it acknowledges that it is not as 
well situated as the other lines, but insists that it can 
secure 22 per cent at least. On the passenger business, 
where one would suppose its longer distance would prove 
a great drawback, it seems to be fortified with a decision 
in its favor by Mr. Pool-Commissioner Fink, whose im- 
partiality certainly no one will question. One class of the 
passenger business is the immigrant business, which is 
particularly heavy in the Northwest. This business 
passes over the great Eastern trunk lines from the sea- 
board, and is by them divided at their Western termini 
among the roads of the Northwest. The Rock Island had 
for a long time been contending for a third of this traffic, 
and the matter being referred to Mr. Fink, he decided, 
about a month ago, that the claim was just, and the Rock 
Island scored a vjctory. A further point in the Rock 
Island’s favor is the reported willingness of the St. Paul 
& Omaha to accede to its demands. 

In this connection it is well to observe that the willing- 
ness or unwillingness of a road to make concessions in one 
pool depends to a great extent upon its desires or expecta- 
tions in one or another of the remaining pools in which it is 
interested. In the West there are any numoer of pools, 
and the same road is usually a member of at least two or © 
three at one time. Its action in any case is accordingly 
favorable or unfavorable as it expects thereby to influence 
a similar decision in another and entirely different case. 
Thus the Chicago St. Paul Minneapolis & Omaha, in sus- 
taining the Rock Island in its present claim, is perhaps not 
oblivious of the fact that that might incline the Rock 
Island to look with more favor upon its own claim (as part of 
the Illinois Central route to Omaha, lately formed,and which 
is demanding admittance to the Omaha pool) to a share im 
the Chicago-Omaha business. Further, it was lately reported 
that the Rock Island, instead of using the St, Paul Min- 
neapolis & Manitoba line for the distance (about 10 miles) 
between Minneapolis and St. Paul, in order to get into tha 
latter city would use the St. Paul & Omaha for 30 miles 
from Merriam Junotion to St. Paul, giving it a bette 
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entrance to the city—these 30 miles form part of the St. 
Paul & Omaha’s Western branch, not of its main line to 
St. Paul, the Rock Island entering St. Paul from the West 
while the Omaha enters it from the East. If this report 
is true, then the Omaha Company would have an addi- 
tional reason for siding with the Rock Island. The St. 
Paul road, too, is probably not altogether governed by 
considerations affecting only the present case. That road 
having completed its Omaha line, was a short time ago 
admitted to the Omaha pool and given an equal share in 
that business. The completion of this line through Iowa 
has greatly strengthened its position with reference to 
the Rock Island. Previous to that, it had to bear quietly 
with the Rock Island’s encroachments upon its ter- 
ritory in the opening of a third line to St. Paul. 
But now if the Rock Island will not accept the 
percentage offered to it by the St. Paul, the latter 
can threaten to work mischief with its Iowa line, not oniy 
on through business to Omaha, but on local business in lowa 
as well, on which it and the Rock Island are now competi: 
tors. With this power in its handsthe St. Paul is cer- 
tainly better able to defend itself than it would be without 
it. In the same way the Illinois Central as a member, 
jointly with the Burlington & Quincy and the Wabash, of 
the Chicago-St. Louis pool, could undertake to force the 
two latter companies as members of the Omaha pool to 
give itashare in that business by warring upon the St. 
Louis rates. 

Thus the interests of these Western lines are various 
and diverse, and the connection and interdependence of 
the different pools very close. Owing to this fact there is 
much anxiety in the public mind as to the probable dimen. 
sions of the conflict. It is clear that if the struggle is 
prolonged any length of time, there is imminent danger 
that the field of contest will widen, until finally the whole 
West is involved, and a war of vast dimensions ensues, 
compared with which the Trunk-Line war of last year 
might appear insignificant. That things however will 
reach such a pass is exceedingly doubtful. If there were 
a crop failure this year, similar to that of last year, 
then there would indeed be cause for alarm—then it would 
be natural for the roads to fight for what little 
business there was. But with crops better than ever 
before, with general business constantly increasing, with a 
vast tide of immigration pouring into that section of the 
country, with the rolling stock of the railroads taxed to 
their utmost capacity, and with railroad earnings that 
exceed even the expectations of the most sanguine, there 
is absolutely no occasion for contention or strife. 

We are therefore inclined to think that an. understand- 
ing will be arrived at before any serious harm is done. 
This is all the more likely if the report that passenger rates 
have been reduced to one dollar is correct, for that should 
make the contest “short, sharp and decisive.” As the 
Union Pacific and the Iowa Pool lines, which early in the 
week were at loggerheads and threatened dire vengeance 
upon each other, cempromised their differences inside of 
two days, so will the St. Paul-Omaha lines, we confidently 
believe, soon find a common basis of agreement and 
speedily heal the present breach. For railroads to engage 
in a long strife in the present state of business would be 
evidence of imbecility. It is needless to say that our 
railroad managers are not open to such a charge. 





THE EFFECT OF THE WESTERN UNION 
DECISION. 

Mr. Herbert Spencer tells us that one of our national 

failings is good nature. We do not grumble enough, he 

Says, and therefore we go through life enduring many a 








petty imposition which our English cousins would not 
tolerate for a moment. This is his view. On the other 
hand, there has sprung up in our midst a class of poli- 
ticians whose chief stock in trade is to declaim against 
what they consider to be the great impositions of the 
day, and who would have us believe that our chief danger 
lies in a willingness to tolerate the assumption by corpora- 
tions of enormous and unwarranted powers. Perhaps 
neither Mr. Spencer nor the anti-monopolist is without 
some degree of force in his suggestions. 

The proceedings of the Western Union Telegraph 
Company, by which it increased its capital stock last 
year to eighty millions, which proceedings were sus- 
tained at the time by Judge Truax in the Superior 
Court, have recently been under review by the General 
Term on appeal from his decision; and the subject is, we 
think, of sufficient interest for us to recall the facts, in 
the light of the opinion recently rendered by that appellate: 
court. 

Prior to the absorption of the American Union by the 
Western Union, the outstanding capital stock of the 
latter company consisted of somewhat less than thirty-nine 
millions of dollars. But in the early part of 1881 the 
Western Union effected an arrangement with the Atlantic 
& Pacific and the American Union, by which these latter 
companies practically merged their existence in the 
farmer, which increased its stock to its present issue of 
eighty millions. Of the new shares, fifteen millions were 
issued in exchange for the stock and bonds of the Ameri- 
can Union and eight millions four hundred thousand for 
the Atlantic & Pacific stock, while the balance of over 
fifteen and a half millions was distributed among the 
holders of Western Union shares. 

We do not know what Mr. Spencer and our other 
critics would expect the small holders of the stock of any 
of these corporations, dependent, perhaps, on their divi- 
dends for their support, to do about it, if they felt them- 
selves aggrieved. As a matter of fact they probably 
reflected that they were in the hands of a powerful com- 
vination, which moreover offered them an increase of 
their nominal holding, and professed to be able to pay divi. 
dends on the entire capital. But Mr. Rufus Hatch and 
Mr. William S. Williams would not be appeased. They 
brought suit, tor the benefit of themselves and all other 
stockhoiders similarly situated, as the phrase is. Whether 
they sought by so doing to endow their own holding with 
a peculiar value, or whether their object was purely 
philanthropic, is not for us to surmise. 

After considerable preliminary skirmishing, in which 
eminent legal gentlemen appeared in court, generally 
obtaining adjournments, but sometimes delivering argu- 
ments, the plaintiffs succeeded in obtaining injunctions 
against the distribution of the stock among the Western 
Union shareholders. But when the cause was tried before 
Judge Truax, he took a different view of the law, and 
ordered judgment for the company. 

There is a peculiarity of the judicial system under 
which we live which is but little known except to those 
who have experienced its workings. We may almost be 
said to have no appeal from the decision of a trial court. 
on a question of fact. In theory such decisions are open: 
to review by the General Term, but it is pretty well settled 
that these appellate courts will not review a determination 
of fact if it has any evidence at all, however slight, to 
support it. Practically, therefore, the decision of the 
lower court is generally final, unless a new trial is ordered 
for error of law. And this is especially so in equity suits, 
jike the telegraph cases in question, in which the Judge 
determines and certifies in writing the facts which he 
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_ holds to be proved before him, and his conclusions of law 
on those facts. 

. A striking instance of the working of the system is 
shown in the decisions of the General Term of the Superior 
Court, reversing the action of Judge Truax, and order- 
ing a newtrial. The Court has not reviewed his con- 
elusions of fact. It assumes it to be finally and con- 
clusively proved that the properties of the American Union 
and Atlantic & Pacific, agreed to be conveyed to the West- 
ern Union, were worth respectively $15,000,000 and 
$8,400,000, the amounts to be paid for them in Western 
Union stock ; also that the serip dividend of $15,526,590, 
represented actual surplus earnings of the latter company: 
which, with the consent of the stockholders, had been in- 
vested in property necessary and useful for its business, and 
that the ‘said property had remained in its possession, 
and was then worth that sum; and also that the consoli- 
dated capital of eighty millions represented property of that 
actual value. 

The appellate court did not review the evidence on which 
the sitting Judge determined these claims of the company 
to be proved. It adjudges, such being the facts, that 
Judge Truax nevertheless erred in his view of the law. 
And then, having the facts before it, and having an- 
nounced the law properly applicable to them, it 
orders a new trial, that the facts may be proved all over 
again. One would suppose that a court of appeal, review: 
ing and setting aside a judgment entered by a lower court 
on a certain. state of facts, would proceed to correct the 
error in the simplest way by ordering the entry of the judg- 
ment which necessarily follows from the facts and the law, 
and which the trial Judge should have rendered. But such 
is not our system of jurisprudence. The plaintiff, in such a 
ease, must go back and prove his facts anew, if he can. 

The point determined by Judge Friedman and _ his 
assocjates is simply then one of law. He says that even 
if the company had power to issue the fifteen and a half 
millions, to represent increased capital, it had no power, 
in view of the statutory prohibition, to divide and dis- 
tribute those shares among the stockholders. They formed 
treasury stock, and could only have been sold for the ben- 
efit. of the company. Of course the question must go to 
the Court of Appeals, unless the litigation is settled. 


~ There has been much speculation as to what the prac: | 


tical result will be if this decision is affirmed by the court 
of last resort. 


except the holders of six hundred and eighty-four shares, . } 
then we do not think’the result of an adverse decision by; 
‘the Court of Appeals would be very serious. For it must: 
be borne in mind that the plaintiffs are seeking equitable 
relief, and are not asking for their strict rights at law;. 
and the cases are very numerous in which courts of, 
equity have declined to interfere when the action asked 
for would be injurious to other persons occupying the’ 
the same relation to the corporation that the plaintiffs 
occupied. 7 
The equitable rights of bondholders or stockholders are’ 
in a large measure mutually dependent. What one stock- 3 
holder might do, or might have the right to require to be 
done, were no other parties to be considered, he may be pre- 
vented from accomplishing on account of the interests of 
others. Courts of equity refuse to interfere for the benefit 
of a bondholder or stockholder, to the prejudice of the. 
vast majority of bondholders or stockholders, but leave 
such applicant to his strict rights at law. For it will 
be remembered that’ the equitable jurisdiction of our 
courts is a very different thing from their legal jurisdic. 


If however it be true, as counsel tell us, : 
and we know of no reason to doubt it, that all the stock has’ 
assented to the increase and to the issue of the new shares, 


7 








: ——=== 
| tion, Equity had its origin in’ the seopmaiae which wag 


found to exist for # larger and different exercise 


judicial power than that which was exercised by courtg 


of common law; and when a court exerts its equitable 
powers it will sce that it does not do so to the cetriment 
of other persons holding the samo relation to the subject 
matter as those who ask the interpcsition of the court. 

In the present instance it is hard to see on what principle 
acourt of equity could, in fairness to all the stock holderg, 
attempt to call in this stock, even if it has been illegally 
distributed; and such an attempt could only be carried 
out at the expense of innocent holders. For it will be 
noted that Judge Friedman assumes that the company 
had the right to increase its capital, and bases his decision 
upon the point that it was prohibited from distribut- 
ing the stock among the stockholders. That stock, he 
says, should have been sold and the proceeds paid into 
the treasury. We-presume then that if sach sale had 
been made to the stockholders themselves, and the pro- 


ceeds divided as a dividend, the proceeding would not 


have been adverse to the law as laid down by. the General 
Term. , 

We do not feel quite so confident as to whether an 
action would not lie on behalf of the Attorney General. 
But it is a general principle that the Attorney General 
will not interfere in corporate affairs, except at the 
instance of parties interested, and in this case there are 
none such to apply. Besides, we are convinced that pro- 
ceedings on the part of the State to affect the value of 
speculative stocks have been carried as far as the good 
name of the State will permit. Even this week we find 
the Attorney-General mixing up in the Mutual Union con- 
troversy. His action would at least be consistent, though 
it might not be. judicious, if he were to take the Stock 
Exchange list and right every wrong of every corporation 
named on it, .so far as he has jurisdiction. Anything, 
however, short of this general action. can only end in 
harm and scandal. 








THE AMENDMENTS AND THE FUTURE OF 
‘ THE CANALS. | 
Now that the canal amendment has been adopted by 


|the popular - vote, it is of interest to see what change 


has thereby been made in the State Constitution. 
Article seven—the one affected—covers the subject of 
the canals, although s¢ction three of article five (relat- 
ing to public officers), as amended in 1876, provides for 
Superintendent ° of Public Works, to have the. canals in 
charge. Roe, . 

- Three » De Re EPEC a ae oa gix—are 


/now amended, Section-three was also amended by & 


special vote February: 15,1854, “for speedy compietion of 
“ the canala," receiving then 185,771 votes:to 60,526 against 
it ; it was next-‘amended by a popular. vote just eight years 
ago. As then amended, it provided: that, after paying 
expenses of maintenance and repairs, a sinking. fund for 
meeting interest and principal of the canal debt should be 
yearly set apart “ out of the surplus revenues of the canals ;” 
that “after complying with the foregoing provisions," 
$200,000,-*to defray the necessary expenses of govern- 
“ment,” ‘shall be paid annually out of the said revenues" 


{into the State treasury ; that “the remainder” should ba 


yearly applied for “enlargement and completion of the 
“canals mentioned in this section, until the same shall be 
“completed,” this remainder to be disposed of by the 
legislature, “thereafter,” but not anticipated nor pledged 
for more than one year in advance; that: for four years 


following this amendment enncvpristionn up to two and & 


quarter millions yearly shou'd be made, any insufficiency 
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in the revenues. to do this to be bridged by loan ; other 
rovisions‘in this article are of no consequence to cite. 
How abortive these appropriations of future revenues, 
particularly that one relating to the $200,000 to goto 
general State purposes, became, for the reason that no 
surpluses and remainders accrued, is now matter of his- 
tory. This section three is now abrogated, and is replaced 
by the following, the last two sentences not having been 


changed. 


_ The first and second sections of this article having been fally 
d with, no tolls shall hereafter beimposed on persons or property 
transported on the canals, but all boats navigating the canals, and the 
owner's and masters thereof, shail be subject to such laws and regula- 
tions as have been or may hereafter be enacted concerning the naviga- 
tion of the canals. The Legislature shall annually, by equitable taxes, 
make provision for the expenses of the superintendence and repairs of 
the canals. The canal debt coutracted under the section hereby 
amended, which on the Ist day of October, eightcen hundred and 
eighty. amounted to eight million nine hundred and eighty-two thon- 
sand two hundred dollars, shall continue to be known as the ** canal 
debt, under article 7, section 3, oi the Constitution;” and the sinking 
{und applicable to the payment thereof, together with the contributions 
to be made thereto, shall continue to be known.as the “ canal debt sink- 
ing fund,” and the principal and interest of said debt shall be met as 
provided in the fifth section of this article. Ali contracts for work or 
materials on any cana!s shall be made with the person who shall offer 
to do or provide the same at the lowest price, with adequate security 
for their performance. No extra compensation shall be made to any 
eovtractor, but if, from any unforeseen cause, the terms of any contract 
shall prove to be unjust and oppressive, the Canal Board may, upon the 
application of the contractor, cancel such contract. 


SEC. 3 
complie 





Section five formerly provided for taxation sufficient to 
make good any failure in the canal revenues to meet the 
requirements of the debt, any advances” thus madé to be 
repaid, with interest, out of the canal ‘revenues, as sdon as 


could be done consistently with the rights of the holders | 


of the debt bonds. ‘For this section the followin g new one 
is now substituted. aay a 
BEC. 5. There shall annually be imposed and levied a tax which shall 


be sufficient to pay. the interest and extinguish the principal of the canal 
debt mentioned In the third section of this article as the saie shall 


become due and payable, and the proceeds of such tax shall, in eaeu 
fiscal year, be appropriated and set apart for the sinking fund consti- 
tuted for the payment of the principal and interest of the aforesaid 
debt. But the Legislature may, in its discretion, impose for the fiscal 

ear beginning on the first day of October, eighteen hundred and eighty- 

hree, a State tax on each dollar of the valuation of the property in this 
Btate which may by law thien be subject to taxation, sufficient with the 
accumulations of the sinking fund applicable thereto, to pay in full both 
the principal and interest of the canal debt before mentidned, and the 
pronase of such tax shall be appropriated and set apart for the sinkin 

und constituted for tlic payment of the principal and ‘the interest o 
said debt. In the event of such action by the Legislature, then the 
Legislature shall, under the law direciing the assessment and levy of 
such tax, wake such provision for the retirement of the canal debt as it 
shall deem equituble and just to the creditors of the State. 


Section 6—as amended in 1874, with section 3, by a 
vote of 428,190 to 104,13°—was then made to read as 
follows: — | 

Src. 6. The Legislature shall not sell, lease or otherwise dispose of the 
Erie Canal, the Oswego Canal, the Champlain Canal. the Cayuga & 
Seneca Canal, but they shall penenta. toe property of the State and under 
its Management forever. {Hereafter the expenditures for collections, 
superintendence, ordinary and extraordinary repairs, on the canals 
named in this section, shal) not exceed, in any year, their gross reecipts 
for the previous year.) All funds that may be derived from any lease, 


sale or other disposition of any canal shall be applied in payment of the ‘ 
debt for whick the canal revenues are pledged. 


The changes now introduced inio this section are these : 
The Black River canal is added to the four which the 
State must keep, the words ‘‘or the Black River canal” 
being inserted in the first sentence ; the second sentence— 
distinguished above by being put in brackets—is stricken ' 
out entire, of necessity, as there will be no more revenues ; 
and, for the same reason, the last nine words in the section 
as above printed now read, “the canal debt. mentioned in. 
“the third section of this article.” | . 

We give the texts of these amendments.that they may 
be on record, but their sum may be stated in a sentence :' 
the tolls are abolished ; superintendence and repairs are. 
tobe put in the tax levies; and the State shall keep the 
canals under its management “forever”—that is, until 
this policy is changed by another amendment. To what: 
this will naturally lead is a question upon which men will 
differ, according as they regard these water-ways as obso- 
lete or as worth preserving and enlarging. 

The State was committed to the retention of the canals, 
48 well before the new amendments as it now is after 
them. But this constitutional provision by itself merely. 
forbade selling or leasing; the Legislature was not 


Ge «s 





in express terms required to do anything with 


or for them beyond what their own revenues _per- 


mitted; there was no mandate to even maintain them, 
while their maintenance was restricted to their own 
net revenues. The change now made is that the 
State is not only to retain the canals, but to keep them 
in condition. 

Ifow far may this new policy carry us? The litera! 
mandate now is to annually, by tax, “make provision for 
the expenses of the superintendence and repairs of the 
canals.” Some will at once say that the old constitutiona! 
barrier is down; that corruptionists and rings will not 


‘be slow to move for renewal of the old frauds which 


caused the limitation of expenditures; and that schemes 


for enlargement will now become a danger to be resisted. 


It is true that this restriction—which became itself a 
menace to the very existence of the canals—is gone, and 
that none has been set upin its place. But there are two 
restrictions upon the Legislature nevertheless. One is, 
that by section twelve of article seven of the Constitution 
(except in. case of small and limited provision for deficits 
in revenues, or in case of insurrections and the like) no 
State debt can be contracted except by a law “for 
some single work or object, to be distinctly specified 
therein,’ and such law must go before the popular vote; 
the other is that although extravagances, and even en- 
largements, may be inserted in the tax levies under “su- 
perintendence and repairs,” they can be vetoed, as many 
appropriation items have been, and the interpretation of 
“repairs” is a question for the courts. | 
Still, it must be said that a restoration of the canals toa 
complete condition of efficiency, upon their present size, 


and keeping them there, indisputably follows under the 


words of the amendments. As to enlargement, it cannot 
be denied that the State is committed, by the change in 
public opinion which has caused the amendments and by the 
very necessities of the case, to a progressive policy. <A free 
canal might be retained, and kept in a stationary and inade. 
quate condition; but the State does not have canals as a 


free highway for boats—the object is, its own commercia} 


development; and whatever that object involves must ulti- 
mately be done. The choice has been made, and it now 
remains to insure its proving a happy one. The canals are 
to be retained, improved, and used asa natural regulator ip 
the transportation problem. 

Hitherto the canals have been left far behind by the rail- 
road in respect to improvements; probably now something 
will be done to modernize them and increase their 
efficiency. But there is nothing alarming in this prospect. 
The change in policy is too hard a one to be effected— 
even were it attempted—otherwise than gradually and 
upon demonstrated approval to and by the people of the suc- 
cessive steps. Engineering will now be put upon its mettle, 
under much greater knowledge and publicity than ever 
before, and there is no occasion for borrowing any trouble. 
Competition and the laws of trade, under their better oppor- 
tunity for free play, may safely be trusted. 





ELLISON & CO/S ANNUAL REVIEW OF THE 
COTTON TRADE FOR THE SEASON 1881-82. 


[CONDUCTED BY THOMAS ELLISON. | 


So far as Great Britain is concerned the past season compares 
unfavorably with its immediate predecessor, owing partly to 
the too little importance attached to the large surplus stocks 
of cotton and goods accumulated during the previous two years, 
and partly to the too great importance given to the fall- 
ing off in the out-turn of the American crop. More cotton has 
been consumed and more goods produced; but demand has con- 
tinually lagged behind supply, especially during the second 
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half of the season, and diminished dividends have followed as a 
matter of course. Throughout the season there was a constant 
belief in an eventual important rise in prices (certainly to 73éd., 
and probably to 8d.), and business was continually being done 
en the basis of this anticipation. The cotton community, 
especially in England and America, therefore becam3 deeply 
interested in an advance, and as an advance did not come the 
season was spoilt. 

Continental spinners commenced the season with a consider- 
able surplus stock of cheap cotton, and they were subsequently 
very fortunate iu their purchases. Aside from this the state of 
trade has been much more satisfactory (except in Russia) than 
in the previous season, during which it was not so good as in 
England. In Russia business, which was exceptionally active 
in 1880-81, has been dull throughout 1881-2, and is now flat. In 
Alsace, Baden and Switzerland both spinners and manufacturers 
have done exceedingly well, owing to the constantly active de- 
mand for ‘‘Satinettes,” in great request for ladies and children’s 
costumes. The same branch of manufacture in England has 
also been in a very satisfactory condition. 

In the United States the business of the season was less satis- 
factory even than in England. Early in the season, to quote the 
FINANCIAL CHRONICLE, “spinners had to contend, not only 
with the results of short food crops—which so affected consump- 
tion that in the winter and early spring months there was a 
more considerable accumulation of stocks of goods than there 
has been for many a year—but also with the speculation in 
cotton, which disturbed values so asto put our spinners toa 
disadvantage. One of the results of the speculation has been 
that almost all the year Europe was able to buy American 
cotton cheaper in Liverpool than wecould buy it here; and 
another was that this condition in the price of the raw material, 
being looked upon as unnatural and not permanent, helped to 
prevent a relative rise in the values of goods, except for such 
staple articles as were in active demand.” 


[We omit remarks as to course of prices in 1881-82. | 
. * * * * 


The opening, highest, lowest, closing and average prices of 
Middling Upland compare as follows: 
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The average price of ‘‘ good ordinary” for the past season 
was 6 7-32d., or 36d. belowthe average for middling ; in 1880-81 
the average was 554d., or %d. below middling ; and in 1879-80 
656d., or 19-32d. below. The smaller margin of the past season 
is due to the absence of “ corner” prices for the higher grades, 
and to the crop being more even in quality. 

The principal fluctuations in futures during the season com- 
pare as follows : 

















Spot. Futures. 
d. d. d 

October i tcnealnaaiiiianlial 7 6°36 to 6-44 Oct.-Nov. to May-June. 
ae 638 6°12 to 5°32 - ‘0 as 
November 18............. 65g 6°38 to 6°54 Nov.-Dec. to - 
November 25............. 61g 6°32 to 6°48 ad ‘0 os 
gees 65g 6°45 to 660 Dec.-Jan. to June-July. 
mreeemmber : B...ccccccccce 6°9,;g (6°38 to 6°5- a to o 
December 19............. Sllig (646 to06°60 Jan.-Feb. to June-July. 
January titi dia ccaiichielitnall 691g |6°32 to 6°50 as to Aug.-Sept. 
January 18............. 6% 6°48 to 7°2 os oO - 
, (l, csssussseéa 3R 6°22 to 6°42 Feb.-Mar. to va 
March ispebensenden 6ll1g |6°44t07°0 Mar.-Apr. to - 
April Ti acimiendiionaiinigt 653 6°32 to 6°55 Apr.-May to a6 

May es 66:, |6°35 to 6°43 May-June to a 
June es 67. 6°53 to 6°55 June-July to - 
June 613;¢ |6°48 to 6°51 as to ns 

July 27 ..nncccccceee 7lig |7'4 to74 July-Aug. to 
August POI 7334 |7°11to6°39 Aug.-Sep. to Dec.-Jan. 
September 5.........ccs- 7 6°60 to 6°33 Septemb'’r to - 
September 11............. Tlie i773 to637 - to ” 
September 30..... ....... 67.2 6°38 to 6°20 « to 








Pernams opened at 6 13-16d. for fair, receded to 6 9-16d. in 
October, advanced to &d. in August and closed at 74d. in Sep- 
tember; good fair brown E-zyptian opened at 744d., rose to 
10%4d. in August, fell back to 10d. in the same month, re- 
advanced to 11d. in September and closed at 9d. Surats have 
fluctuated only slightly ; good Oomrawuttee openiug at 536d., 
rising to 5 9-16d. in August and closing at 534d. 


EUROPEAN IMPORTS, STOCKS AND DELIVERIES. 


The following are the imports, deliveries and stocks of cot- 
ton for Great Britain and the Continent during the past two 
seasons. The imports and stocks for the whole of Europe com- 

re as follows, in 1,000’s of bales: 
































Amer-| East -» | Egypt- 
ican. |Indian Brazil. ak. 
Import. 
BOB <BE. cécccocee 3,534 | 1,657 | 406 420 41 R4 6,142 
1880-61.......... 4,520 | 1,094) 249 | 412 42 69 | 6,336 
Increase ..... _...| 563) 157 8 _ . a oe 
Decrease. .... 936 werk, wat eae 1 ve 244 
Stock Sept. 30. 
I init «: patibulioin 292 409 39 14 2 15 771 
EEE 666 229 27 45 3 8 978 
Increase ..... — 180 12 nine owes - oa 
Decrease..... 374 ee saliaaad 31 1 Sone 207 














DELIVERIES FOR FIVE SEASONS. 
The following is a comparative statement of the deliveries, in 
1,000’s of bales, during the past five seasons, with the weight in 
pounds: 































































































;~d & i ~! 
= — s od 
> = ittiais . | Ss | Total weight, 
L ~ a =~ ~ 3 ~ lbs. 
~ c) 3 => ~ = ~ 
& i x = 3 = 
x QS iQ Rial Aid 
Great Britain. Pe 
RIG sconseconcns 2,440) 415 279 263) 423,439/430 |1,478,997,000 
ED cccsninninnnbinnieeid 2,511) 239 159/247) 45!3,201/446 /|1,428,083, 
S| eeepagetne: 2,294] 270 119/273) 62/3,018/444 |1,340,001,000 
BI EOED cocccesevese 2,094; 191, 93/169) 55/2,602)436 /1.134,197,000 
EP anianoonesas 2,074) 221)192/256; 44/2,787,.436 |1,215,132,000 
Continent. 
EE cictintinesesnicni 1,468 1,062)114,188} 78/2,910.415 /|1,478,997,000 
EEE wdousanenaus 1,709} 850) 76 164) 84!2,883 428 /|1,233,752,000 
SD cssnennnened 1,421) 919) 43.174! 61/2,618)423 |1,107.371,000 
1378-79 ............ 1570} 707| 32| 88] 65/2;462/418 |1:029;262'000 
OEE ccancacascas 1,402) 656, 55:179)112)2,404'428 /|1,028,912,000 
All Europe. 
= a aE 3,908) 1,477|/393]451/120'6,349 4293-1 /2,686,640,000 
NE atanesonshed 4,220) 1,089}235)411|129|6,084/437-7/2,661,835,00 
TT cnniemmaasian '3,715/1,189| 162) 447| 123]5,636/434°2! 2,447,372,000 
.  , aaa: 3,664) 898/125/257|120)5,004 427°2/2,163,459,01 
a, rr 3,476) 877/247|435'156|5.191/432°3)2,244,044,000 
The average weekly deliveries in bales were as follows: 
G "itain. inent. 
ie Great Britain Continent — 
Amer.| E.I. Others | Total. Amer.| E. I. | Oth’s| Total, | Total. 
’81-S2 46,927|7,980 11,237 66,144 23,238 20,425 /7,297|55,960! 122,104 
’80-81/48,290/4,597, &,689' 61,57" |32,862 16,347 /6,225/55,434 117,010 
’79-80 }44,104/5,200 8,734 58,038 |27,339 17,669 /5,336/50,344 108,382 
78-79 10,270|3,673 6,083 50,026 |30,202 13,588/3,562|47,352| 97,378 
77-78 \39,882'4.256. 9,469 53,607) 26,955! 12,605'6,676)46,236] 99,843 








The average weight of American bales this season is 446 lbs. 
against 456 lbs. last season; of Brazil 180 lbs. against 190 lbs.; 
of Egyptian 651 lbs., and of Smyrna 350 lbs. for both seasons; 
of West Indian 174 lbs. against 152 lbs.; of East Indian 389 lbs. 
against 376 lbs. for Great Britain, and 367 lbs. against 372 lbs. 
for the Continent. Of all kinds the average for Great Britain 
is 430 lbs. this season against 446 lbs. last season, and for the 
Continent 415 lbs. against 428 Ibs. 


EXPORTS OF YARNS AND PIECE GOODS. 

The following is a comparative statement of the export of 
cotton yarns and piece goods from Great Britain in each of the 
past ten seasons, ended 30th September, in millions of pounds 
and yards: — 


























Yarn, lbs. | Goods, yds. Yarn, lbs. | Goods, yds. 
1881-82.. 244°3 | 4,456 1876-77.. 230°3 3,803 
1880-81.. 219°6 4,793 1875-76.. 223°2 3,635 
1879-80... 217°7 4,304 1874-75... 218°1 3,546 
1878-79.. 235°0 3,631 1873-74.. 218°5 3,530 
1877-78.. 250°5 3,681 |)1872-73.. 219°2 3,52 








There is a decrease of about 2 percent in yarn and 6°3 per 
cent in goods, against an increase in 1880-81 over 1879-80 of 
14°6 per cent in yarn and 10°4 per cent in goods. 

CONSUMPTION OF GREAT BRITAIN. 

The following is a comparative statement of the actual de- 
liveries, estimated consumption and surplus stocks at the mills 
for the past nine seasons, in bales of the uniform weight of 400 
Ibs. each. 









































lion. 
Deliveries es Supply Meck, eset 

t. 1, Sept. 30. Total. Pr. Wk. 
1873-74..} 3,101,000 | 144,000 | 3,245,000 | 95,000 | 3,150,000 | 60,577 
1574-75..| 2,997,000 | 95,000 | 3,092,000 | %1,000 | 3,071,000 | 59,05 
1875-76..| 3,175,000 1,000 | 3,196,000 | 21.000 , 3,175,000 | 61,057 
1876-77..| 3,196,000 | 21,000 | 3,217,000 | 35,000 | 3,132,000 | 61,192 
1877-78. .| 3,038,000 | 35,000 | 3,071,000 | 35,000 | 3,033,000 | 58,423 
1878-79..| 2,835.000| 35,000 | 2.870,000 | 27,000 | 2,843,000 | 54,152 
1879-S0..| 3,305,000 | 27,000 | 3,377,000| 27, 3,350,000 | 63,810 
18R0-81..| 3,570,000} 27,0: 0 | 3,597,000 | 25,900 | 3,572,000 | 68,692 
1881-82..| 3.697,000 | 25,000 | 3.722,000 | 56,000 | 3,C66,000 | 70,500 





The consumption of cotton in 1881-82 was 2°6 per cent larger 
than in the previous season, whereas the export of yarn was 2 
per cent, and of goods 6°3 per cent, smaller, The difference 18 
accounted for partly by the increased consumption of cotton 
goods at home, partly by the goods exported containing slightly 
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more cotton to the yard than in the previous season, and 
partly by the increased stocks held at the close of the year. 
It is possible, too, that the waste in spinning was greater in 
1881-2 than in 1880-81, though it is doubtful if this item 
amounted to much, as, in all probability, the sand of 1881-82 
was counterbalanced by the damp and dirt of 1880-81. In the 
the last-named season the increase in consumption was 6°6 per 
cent, against an increase of 146 per cent in yarn, and 10°4 per 
cent in goods, exported; but the goods exported were, on aver- 
age, lighter in weight per yard than those shipped in 1879-80, 
while the shipments in 1880-81 included a larger proportion 
than usual of goods taken out of stocks carried over from the 
previous season. 
CONSUMPTION OF THE CONTINENT. 

The deliveries, estimated consumption and surplus stocks at 

the mills eompare as follows in bales of the uniform weight of 


400 lbs each: 

















— — i 
than ruled in either of the previous two seasons, in which 
case the stocks at the American mills and ports would be 
brought back to the figures of twelve months since. Aside 
from the replenishment of stocks, American spinners will, as 
estimated by the Financial CHRONICLE, require for actual con- 
Sumption 150,000 bales more than they used last season. 
Canada and Mexico will also take a little more. On this basis 
the movements for the season will compare as follows: 





















































1882-83. 1881-82. 1880-81. 

EE A ee ee .-- | 6,800,000 5,435,000 6,589,006 
Port stocks, Sept. 1............- 124,000 218,000 141,000 
Mill stocks, Sept. 1.............. 41,000 128,000 91,000 

ee 6,965,000 5,781,000 6,821,000 
American consumption......... 2,136,000 1,986,000 1,965, 
Export to Canada, &c........... 90,000 ,0 62 
Port stocks, Aug. 31............ 218,000 124,000 218, 
Mill stocks, Aug. 31........ aes 128,000 41,000 128,000 

el ininddanennd tdtncéevedan 2,572,000 2,228,000 2,263,000 
Export to Europe............... 4,393,000 3,553,000 4,558,000 

Total as AbOVE.... .....<0.-- 6,965,000 5,781,000 | 6,821,000 






































Deliveries Stock, Supply Stock, wcnn saci 
Oct. 1. Sept. 30. Total. |Pr. Wk. 
1873-74..] 2,233,000 | 41,000 | 2,271,000 | 94,000 | 
1874-75..| 2,235,000 | 94, 2,329,000} 41,000 
1875-76..| 2.566,000 | 41,000 | 2,607,000 | 201,000 
1876-77..| 2,300,000 | 204.000 | 2,504,000 | 54,000 
1877-78 .| 2.572,000 | 54,000 | 2,626,000 | 117,000 
1878-79..| 2,573,000 | 117,000 | 2,690,000 | 94,000 
1879-80..| 2.768,000 | 94,000 | 2,862,000 | 112,000 
1880-81 ..| 3,084,000 | 112,000 | 3,196,000 | 240,000 
1881-82..' 3,019,000 ) 240,000 ! 3,259,000 | 139,000 | 




















The increase in 1881-82 over 1880-81 was 5°5 per cent, against 
an increase of 7°5 per cent in 1880-81 over 1879-80. 
SPINDLES IN EUROPE, AMERICA AND INDIA. 
The following is an estimate of the number of spindles (ex- 
clusive of doubling spindles) in Europe, the United States and 
India, this year and last: 















































1881. . 1882. Increase. 
EE re 40,600,000 41,000,000 400,000 
LE IS 21,245,000 21,855,000 610,000 
United States. ........cccccce. 11,450,000 12,000,000 550,000 
i iiidhieeieeneeaanneetes 1,496,000 1,620,000 124,000 
EE ne 74,791,000 76,475,000 1,684,000 





The Englisia figures were under-estimated last year and for 

several years previously, owing to incomplete official returns. 
PROSPECTS. 

Opinions as to the out-turn of the new American crop differ 
far less widely this year than they did either twelve months or 
two years ago in respect of the crops then coming to market. 
Both last season and the season before, at this time, the 
prophets were neither so cautious in giving publication to their 
forecasts, nor so moderate in the expression of their views, as 
they are at the present moment. At the opening of both sea- 
sons the estimates ranged between 536 to 636 million bales; 
and, curiously enough, the maximum figure proved correct in 
one season, and the minimum in the other. This season there 
is an entire absence of what may be termed small estimates, 
few authorities looking for less than 614 millions, while many 
are expecting 7 millions, and some as much as 736 millions. 
The season has been very favorable throughout, though not 
more favorable than that of two years ago up to this date; but, 
unless the area sown is under-estimated, it is difficult to see 
how the crop can reach so large a figure as 7 million bales, to 
Say nothing of 714 millions, though, with an open winter, it 
may easily run up to 6,750,000 or 6,850,000 bales. Here are the 
particulars for the last eight crops: 















































ear Acres. Crop, Bules. |Per Acre. 
RC AA RRR 16,851,000 | 5,435,000 0°323 
I eicenditueeritinctiniaeaaeateanatial 16,123,000 6,589,000 0°408 
itl at rain Ror 14,428,000 | 5,757,000 0°399 
I Re i tt RO 13,202,000 5,073,000 0°384 
NR nesta 12,231,000 ,011,000 0:393 
i dcihihohaineenauesainte 11,641,000 | 4,585,000 0°385 
ites cnieceieenniateh namie 11,745,000 | 4,669,000 0°397 
I itinee nineniidiarn aaceeaanaill 10,040,900 | 4,833,000 0°3147 























This season the area planted is given as 16,590,000 acres, 
which, on the basis of the largest previous production, that of 
1880-81 (0°408 per bale to the acre), would give a crop of 
6,768,000 bales; a production equal to the average of the six 
Seasons, 1875-6 to 1880-81, would give a yield of 6,536,000 bales. 
Two months hence the receipts at the ports and the deliveries 
overland will help one to make a fairly approximate estimate of 
the crup, but at present the only trustworthy guide is the acre- 
age, and that does not indicate more than 6,768,000 bales, say 
in round numbers 6,800,000 bales, or about 200,000 bales over 
the yield of two seasons ago. With such an enormous crop as 
this we should probably witness a lower average range of prices 








It is just possible, therefore, that with a crop of 6,800,000 
bales Europe may receive less American in 1882-83 than she 
did in 1880-81, while even with a crop of 7,000,000 she would 
not get much more than she did in that season. It isalla 


6 | matter of price; at 6d. per lb. cotton moves out of sight rap- 


idly—at 7d. it disappears slowly, for the simple reason that at 
the lower price consumers of cotton and distributors of goods 
lay in stocks, while at the higher price they reduce their hold- 
ings to the lowest possible compass. It was the ignoring of this 
economical truth that led so many people astray last season. 

Price will have much to do with the supply from India, 
Last season the import into Europe was 1,657,000 bales, but this 
total inciuded at least 100,000 bales kept back out of the pre- 
vious crop, owing tothe low prices current in April, May and 
June, 1881. Witha large American crop it is hardly likely 
that Surats will move to Europe as rapidly this season as they 
did last, especially as they are pretty certain not to enjoy a 
repetition of the extensive patronage bestowed upon them last 
winter and spring by American and other speculators. It is not 
unreasunable, therefore, to calculate that at least as much cot- 
ton will be kept back as was retained the season before last, in 
which case the import into Europe in 1882-83 will not exceed 
1,450,000 bales. The most current estimates of the Egytian 
crop range between 1,750,000 and 2,250,000 cantars, or from 
about 250,000 to 320,000 bales of 650 lbs. each, against 420,000 
last season. These figures may have to be changed later on, 
but at the moment 320,000 bales is by the most competent 
authorities considered a large enough estimate of the probable 
import into Europe for the season. Last season the Brazils 
sent 406,000 bales against 249,000 in 1880-81, and this season it 
is expected that the supply will reach 500,000 bales. From 
Smyrna, the West Indies, &c., the imports will probably not 
vary much from the quantity received last season, 125,000 bales 
against 111,000 in 1880-81. 

It has already been shown that Europe may not get more 
than 4,393,000 bales American out of a crop of 6,800,000; but if 
the yield slightly exceeds this figure, or if the Americans only 
partially replenish their materially reduced stocks, the impor 
into Europe may reach 4,500,000 bales. On the basis of this. 
figure, and the estimated arrivals from cther countries, the im- 
port for all Europe compares as follows with the figures for the 
previous two seasons: 


















































1882-83. 1881-82. 1880-81. 
American 3,534,000 | 4,520,¢ 
razil 406, 249,000. 
Egyptian 420,000 412,000 
Smyrna 41,000 42, 
West India 4,0 69,000 
East In 1,657,000 1.094,00€ 
ii aii id eeemendintn 6,900,000 6,142,900 6,386,000 
Average weisht..............2.- 422 440 
Bales of 400 lbs............---.- 7,279,300 6,403,000 7,025,000 





The average week-rate of consumption last season was 
about 79,500 bales in Great Britain and 60,000 on the Conti- 
nent, making a total of 130,500 for all Europe. As the great 
markets of the East appear to be over-stocked with goods, it 
may be that the requirements of English spicners for the new 
season will not materially exceed those of the old season; but 
Continental spinners will, in all probability, increase their con- 
sumption fully five percent. Perhaps, for all Europe, there 
will be wanted an average of 134,000 bales of 400 lbs. per week. 
The real deliveries may exceed, but they are scarcely likey to 
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_ whether the American crop is likely to be nearer six-and-a-half 
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fall short of, this estimate. Ina actual bales, the figures conpare 
as follows with deliveries for the previcus two seasons: 





, _ , ; 
Average Per Weel. Total 1,0008 of Bales... 





1882-3. } 1831-2. } 1890-1. 11882-3.'1891-2.11880-1. | 
































American............ 81,300} 75,165] 81,152] 4,227 | 3,908 | 4,220 
TE. Scpidecosdend 9,000 7.555 4,522 168 393 235 
. nsondés ben< 6,000 8,669 7,909 3i2 451 411 
Bmyrna, W. 1. &e...} 2,500] 2,310 48: 130 120 129. 
past Inaia.......... 4} 28,000) 28,405} 20,044, 1,456 | 1,477, 1,069 
Tis cnasskbsotded 126,800 1122,10141117,010] 6,59: 6,249 6,034 
Average weicht..... 422°7 423°'1 437°7 | 422°7 | 423°1 437°7 
Bales of 400 lbs..... 134,000 [129,100 [127,880 | 6,963 | 6,716] G,G54. 
Consumption........ 134,000 137,500 '125,538 | 6,968 1 6,786 6,528 





The season before last spinners increased their stocks at the: 
mills; last season they reduced them; this season we have 
assumed that the deliveries and consumption will be the same 
—that is, that no alteration will be made in the surplus at the 
mills. On the basis of the foregoing estimates, the mcvements 


atthe ports of Europe in 1882-83 will be as follows (in 1000s of | 









































bales ): 
Anmeric’n| Brazil. |Eqgyptian fiainciciel E. Indi'n Total. 

Emport.,....... 4,500 500 320 130 1,450 6,900 
Btock, let Oct. 292 39 14 17 409 T71 
apply aebps eeos| 4,793 539 334 1147 1,859 7,671 
Deliveries ..:..' 4,227 468 312 130 1,456 6,503 
St’ck, 30th Sept h65 71 22 17 403 1,078 

Do 1882.... 322 39 14 17 409 771 

Do 18381.... 666 27 45 Il 289 ¥78 











— 


Bearing in mind the fact that European spinners hold a smaller 
stock at the mills than they did twelve months ago, it is appar- 
ent thatan American crop of 6,800,000 to 6,900,000, coming 
after one of 5,435,000, would about restore the stocks of the 
world to the aggregate touched at the end of September, 1831, 
but would leave a deficiency in respect of American and Egypt- 
flan. The outlook for consumers is, therefore, satisfactory, 
as it may be taken for granted that with such a supply prices 


in 1882-3 will{be lower, on average, than in any ‘of the past |. 


thrée seasons,/in which they were for Middling Upland 634d., 
$/6d..and 6 31-g2d. respectively. 

In some quatters it is suspected that the size of the Ameri- 
can crop is being greatly exaggerated, ard that instead of 


being 6,800,000;to 7,000,000, to say nothing of 7,250,000, it will | 


not exceed 6,500,000; but even if the crop shculd not be larger 
than 6,590,000 there would be enough cotten to leave stocks 
at the end of ;the season about the same as at the opening. 
Twelve monthstago we-stated that the world would want a crop 
of 6,215,000 bales to keep the then heavy stocks intact, but we 
also said, in tha same report, that under certain cireumstances 
(and before thd great Indian development had taken place) a 
crop of 5,734,000 would suffice. So now we do not say that the 
world needs 6,800,000 to 6,900,000, but merely that such a crop 
eould be handled without difficulty, as it would be pretty evenly 
distributed; while wo do not believe that any inconvenience 
would ensue to consumers if the yield should not exceed 
6,500,000, as there would be sufficient to supply the estimated 
increased wants of spinners without serious trenching upon 
stocks. It will require 6,500,000 bales, however, to keep prices 
ata moderate level. 

The size of the American crop is at present so much a matter 
of mere guess work that it is impossible to form an opinion of 
any value as the probable course of prices during the season, 
especially as there is also much uncertainty respecting the 
extent of the Egyptian crop, and as to the movement from 
India. Onall these points pretty definite information will be’ 
available in about a couple of months. In the meantime con- 
sumers, while operating as sparingly as possible on the spot, are 
large buyers of early shipments and deliveries on the basis of 
the rates now ruling for November and December futures. It 
is quite evident, therefore, that for the remainder cf the 
curret year spinners consider 634d. a safe price at which to 
put themselves under contract. 

As to next year, everything will depend on the developments 
of supply and demand during the coming two months, on the 
expiration of which we shall know better than we do now 


millions than seven, or vice versa; while we shall aiso be better 
able to gauge the condition and prospects of the great distrib. 
uting markets for goods and yarns, the present unsatisfactory 


: —= 
STATE OF THB COTTON LNDUSTRY OF ‘THR CONTINENT. 

The following account of the condition and prospects of the 
cotton industry of the Continent of Europe is compiled from 
answers received toa list of questions sent to the principal cot- 
ton ports and cotton manufacturing centre s in each country ip 
the month of September. We take this opportunity of thank. 
ing our numerous correspondents for the prompt and hearty 
manner in which they have answered our questions, and we 
trust that the perusal of our report will afford them some 
recompense for the trouble they have been put to in complying 
with our wishes. 








Rvssti AND POLAND. 

ST. PETERSRCRG.—Pas! Season not so good as the previons one—in 
some depariments much worse—owing in part to over produstion and 
to the high price of the raw material, aud, in part, to the anti-Jewish 
disturbances in the South which diminished the number of buye 
The Nishuy fair was quict, in spite of low prices. The l’rospects for the 
new Season are not over promising, but as the harvestis good it is nog 
probable that business will get worse. The consumption of cotton hag 
slightly increased. The stocks at the mills are rather smaller than last 
year, spinuers having purchased more sparingly ia anticipation of lower 
prices. The stocks of yarns and goods are much larger. Increase in 
spindies about 100,000, after allowing for one millof 20,000 burnt, 

Moscow.—Business during the Past Season has been very slow; the 
fairs were very quict and there was on all sides an absence of enter. 
prise. The mild winter, early spring and hot simmer largely infty: 
enced business; and now as winter is coming on our rivers are so low 
that communication with the remoter provinces is almost stopped, 
The Prospects for the new season are, therefore, unfavorable. The eon- 
sumption of cotton has increased about 5 per cent. The stocks at the 
milis are 20 per cent smaller than they were last season; but the stocks 
of goods and yarns are much larger, and many spinners have com- 
menced to reduce the out-turn of their mills by ceasing to work at night 
time. Increase ia spindles for all Russia estimated at from 20,000 to 
300,000. 


Lovz.--On average the Past Season loft little to be desired; prices 
being better maintained than in the previous senson. The Prospects are 
very good in consequence of the increased import dutics. Consumption 
about the same as last season. Stocks of cotton smatlerthana year 
since. There is. more East Indian, butless American, the sapely of 
which will scarcely suitice till the new crop comesin. There are no 
stocks of yarns and goods worth mentioning. No increase in spindles, 
} About 18,000 were lost by fire, but so far 12,000 have been replaced,’ 
Total in existence about 40),000, all’ workiug, less 5,000 or 6,000 in 
' course of being replaced. 
; SWEDEN, 

Past Season not 80 good as the previous one owing to poor food crops; 
; but the Prospects are more favorable on account of the good harvest. 
‘Consumption rather larger at scme mills, but smaller at others, on the 
‘whole uucbanged. Stocks of cotton at the mills smaller. Stocks of 
varps and goods rather larger. Increase in spindles 2,000 to 3,000, 
‘Total at work about 310,000. 

GERMANY. , 

Prvussii.—Past Season better than the previous one, the earnings of 
the working classes having increased. JLrospects for the new season 
‘gocd, Consumption of cotton rather larger. Stocks of cotton unim- 
portant rind unchanged from last year; smaller of American but larger 
‘of Surats. Stocks of yarns aud goods, on average, rather smaller. 
Number of 5piudles slightly increased by the addition of a few thousand 
ring spindles. 

WESTPHALIA —Past Season somewhat better than the previous one, 

.Prospects iavorable for a further improvement. Consumption of cotton 
‘increased about 6 per cent. Stock of cotton rather larger than last 
year; stocks of goods smaller. No increase in spindles. 
- M. GLADBACII, RUENI6«H PRusstA.—Past Season better than the pre- 
‘vious one, owing to the diminished import of foreign yarns (brought 
about by the increased duties} and to the improved position of the lower 
classes, WhO are the principal consumers of cotton goods. As there are 
no stocks worth mentioning and as the crops are good, and the mining 
and iron industries are fiourishing, the Prospects tor the new season 
look very well. Increase in the consumption of cotton variously est 
‘mated at from 5 to 10 per cent; more Surats used and less Americar. 
Stocks of cotton in most cases smaller than last year, but in some in- 
stances unchanged, Stocks of yarn and cloth smaller than last year; 
in fact, almost exhausted. No new mills built, but some old ones 
enlarged. One mill containing 4,000 spindies burnt down. Estimated 
‘net increase, 16,000; probable increase to the end of the year, 25,000. 
- Saxony.—7ast Season generally reported as better than the previous 
one, owing toa good and regular demand, to reduced stocks, and to 
diminished Emelish competition. Some spinners, however, complain of 
the greater waste in American and East Indian cotton, and of the-con- 
sequent joss of profit. Prospects for the new season are favorable, owing 
to the good food crops and to the cireumstance that produecrs are 
already uncer contract for several months to come. Consumption of 
cotton increased about 5 percent. Stocks of cotton at the milis in some 
instances as large as, or larger than, last year; but mostly smaller. 
Stocks of yarns and goods smaller than last year, except a slight in- 
crease in hosiery yarns. Increase in spindles, 45,009, and 80,000 more 
being setup. About 15,000 to 20,000 burnt down are being rebuilt. 

Bavaria.—Past Season better than the previous one, except in tho 
case of spinners Who were not fortunate enough to start with a good 
stock of cotton bought at the low prices current in the summer of 1381. 
A regular demand has enabled producers to sell readily, especially as 
there has been less English competition. Asa rule a favorable view 18 
taken of the /’rospects for the new season, because cotton is expected to 
be cheaper. One correspondent speaks of the probably injurious influ- 
ence of the wet summer. Consumption of cotton rather larger than last 
season. Btecks of cotton at most mills arc rather smallerthan Last year, 
but in some instances they are slightly larger. Stocks of yarns and 

oods insignificant, and producers under contract tor several months. 

nerease in spindles, 10,000, r 


WURTEMBERG.—Past Season mostly reported as decidedly better than 
the previous one, owing to the steady demand, to the exhaustion 
previous stocks, and to the diminished competition from Alsace. Pros- 


cnet attention to the production of cloth similar to that manufactur 
in South Garmany. Two correspondents speak of the probable adverse 
influence of the wet summer. Godaumatien of cotton increased 3 to ’ 
yer cent. Stocksof cotton at the mills smaller of American but larger © 

urate. Stocks of yarn and goods smaller than last year, and pro- 
ducers well under contract.’ Increase in spindles 10,000, and 10, 
more building. Many old spindles replaced by new oncs. 


domand sprang up at the opening of 1882, aided by speculation in 
“Satinettes” (a fine cloth made from good to fine Egyptian cotton, a 
printed for ladies’ costumes) in the neighboring Mulhouse marke’. 
These came into fashion, and Satinettes which were at 65 to 70 continss 
per metre in September, touched 95 centimes for prompt delivery ie. 
February. At the moment the demand has ceased, and they are one. 
able at 75. This excepiional business stimulated .the whole a into 
market, and during the spring very large contracts were entere 





state of. which is, to some extent, traceable to the uncertain 
outlook of the markets for the raw material. oes as 


for future delivery, leaving good margins for mauufacture fe Reconuy 


vets favorable provided the Alsacian manufacturers do not again turn - 


+ 
| Baven.—Past Season. After a regular business last autumn & brisk | 
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= ment has ceased; no cloth is offered, as everyone is still under 


at least two or three months, but further sales couldonly be 
ed at @ heavy decline. Yarns were slow to follow the movement 
effected put have. of course, profited to some extent. On the whole the, 
a 1a been very Satisfactory; but the Prospects for the new season 
a not so good by far; domestic crops (wine, fruit, potatoes, &c.) are 
are hurt by the inclement weather, and our peasants Lave no money 
ba Sd. Consumption of cotton slightly increased. Stocks at the 
il much larger than last year—suflicient for ten to twelve week's: 
” urements. Stooks of yarns and goods at a minimum; weavors 
er contract for several mouths, but stocks of goods in second hands 
: ther increasing. Inoreaso in spindles’ 4,000 to 5,000, and 15,000 in 
sauran of coustruction. Much old machinery replaced by new. Total 
Comber of spindles about 360,000, all working full time. ° 
Avsace.~-Past Season considerably better than the previous one, 


special : 
oeeicularly satinettes. The Prospects are good, preducers being mostly 


er contract for three to six months ahead. Consumption of cotton 


t 
oourract for 


ull 


and 


for fine goods, thanks to the new fashion of wearing prints, | 


wages. Prospects good. The consumption of cotton is little changed— 
slightly increased, but many spinners have largely inoreased their con- 
suinption of Surats at the expense of American. Stocks at tho mils 
smaller than last year. Stocks of yarns and goods much smaller, and 
producers gencrally under coniract, some as far a8 March next. In- 
crease in spindles about 20,000. ; 

SPAIN, 

Respecting the Past Season the reports are somewhat conflicting, but 
on the whole they give the resitts as less favorable than the previous 
one, business having been adversely influenced by the drought experi- 
enced in most of the provinces, but especialiy in Andalusia, one of the 
largest.consuming markets. ‘The want of water ovcasioned the partial 
stoppage of machinery ina number of mills. The strikes which have 
taken place in several places have also injured business. Plenty of rain 
having failen, a more cheerful view is taken of the Prospects for thenew 
season. The consumption of cotton las been slightly less than in the 
previous season. Stocks of cotton at the mills are unchanged at some 
places, but much larger than last year at others. The stocks of yarns 


avout the same as last year; the diminishod weight occasioned by the { and goods are in some instances larger, in others smaller, than last year, 


sed production of imedium and tine yarns being counterbalanced 
by the increased production of counts below 20’s; more Surats used, 
and Jess low American, Stock at the mills, compared with last year, 
jess of American, about the same of Egyptian, but larger of Surats. 
atock of yarns and goods decidedly less than last year, reduced, in fact, 
toamiuimum. Little change in the number of spindles, about 40,000 
burnt down, but replaced by otuers. 
AUSTRIA. 

Borresura.—Past Season better than the previous one; the demand 

educed foreign imports) being constantly sufficiently good to 


increa 


The Prospects indicate continued geod business, many spinners under 
jontract until March, 1883, at good prices. Consumption of cotton 


rather large, especially of Surats. Stocks at the mills about the same , 
ag last year; larger of Surats, but smaller of American, for which | 


description there is a demand for early delivery. There are no stocks 


of eituer yarns or goods in first hands. Increase in spindlos about 


30,009, and 10,000 more getting ready for next season. 

Uperk AUSTRIA.—Business brisker during the Past Season than in the 
previous one. Producers still full of coutracis, Prospects good. Con- 
sumption of cotton about the same as last season. Stocks of cotton at 
the milis larger than last year. Alimost nu stocks of either yarus or 
goods. Increase in spindles avout 10,009, aud many improvements 
introduced into existing mills, 

LOWER AUSTRIA.--Pust Season much better than the previous one, 
owing to higher liaport duties, lessened foreign gompetities. good grain 
orops and easy money. Business people in general more enterprising 
than since the crisis of 1873; consequently some fear of eventual over- 
production. The Prospects are favorable.for continued satisfactory 
trade; the food crops, particularly those of Hungary, being very prom- 
ising. Consumption of cotton inoreased about 6 per cent. Stooks of 
Surats at the-mills about the same as last year, but of American much 
less. Stocks of yarns and goods almost exhausted,.and producers full 
of orders. Little change in spindles; one mill containing 17,000 burnt 
down, but the loss-about counterbalanced by additions elsewhere. 
Many mills fitted up with new machinery. 


TYROL AND VORARLBERG.—Past Season much better than the previous | 


one, owing to continuéd active trade arising out of the good grain crops, 
and to diminished English competition, brought about by the Austro- 
German import duties. The Prospects are good, as producers are under 
oontract for some mouths to come, but it is feared that the late inunda- 
tions in the Tyrol may depress business in some districts. Consumption 


~ of cotton increased about 7 per cent. Estimates vary from no change ts 


an increase of 8 -per cent, chiefiy 6 to 8 per cent. Stocks of cotton 
smaller insome mills but larger in others. Stocks of yarns and goodo 
exhausted. Inerease in spindles 10,000 to 15,000. 

Goritz —With good erops the business of the Pas! Season was better 
than the previous one; and for the sime reason tlhe respects are good. 
Consumpticn of cotton rather less than iast season owing to one mill 
being burnt. Stocks of cotton same as last year. Stocks of yarn and 
goods reduced to a minimum. The mill burnt down had 4,500 spindles, 
but is being rebuilt, and when opened will contain 7,300. About 600 
spindles added to the other mill in this neighborhood. 

SWITZERLAND. : 

Althongh there are some complaints, the business of tha Past Season 
bas, on the whole, been more satisfactory than that of the previous one. 
The spinners of Egyptian cotton (who comprise the bulk of the Swiss 
cotton industry) have done Very well, owing partly to the fact that they 
laidin a large stock of the raw material at low prices, and partly tothe 
continuously active demand experienced for fine yarns in connection 
With the manufacture of satinettes, for which there has been an excep- 
tionally readv sale (especially for exnort) for both immediate and for- 
ward delivery. The continued diminished English compctition has also 
helped to maintain prices at @ remunerative point. The Prospects for 
the new season are good, because it is expected that lower prices will 
rule for cotton. The consumption of cotton is: little changed, but is 
probably larger than last season. Of Egyptian there is a distiact in- 
(rease, but of shorter stapled sorts a slight decrease. Some of ihe mills 
had to work short time in the winter owing to a searcity of water. The 
stock of Egyptian cotton is much larger than last year; there is also 
rather more East Indian, but the stock of American is decidedly 
siialler; in the aggregate vhis is not muchchange. ‘Jhe stocks of yarns 


_ 4nd goods are smaller than last year; of fine yarns and the goods made 


therefrom there are uo stocks at all, and producers are under contract 
tili the end of the year. Increase in spiudles, 40,000 to 50,000, Total 
in existence, 1,902,000, of which 40,00) are not working. In reference 
to the competition of Manches’er, one Swiss correspondent says that 

At the present production, at high pressure, England’s advantages for 
export are more and more prominent, namely, cheaper cotton (about 
loi. per 1b.); cheaper coal (about 100 per cent); saving of interest on 
Capital employed in the purchasecof cotton, Liverpool beinz so near as to 
chable purchases to be made from hand to mouth; and cheaper freights 
0 all parts of the world.” ! 

HOLLAND. 

Past Season not so good asthe previonszone. The demand for yarns: 

and goods has rather increased than decreased, but the production has 


~ inereased in a graater ratio, and compctition has forced down prices, 


especially tur goods. The Prospects for the new season are encouraging, 


~ OWing to the good harvest. The consumption of cotton is probably little 


changed. About 29,000 spiudles have been lost by fire, but 14,000 new 
ones have come into operation, and some of the better constructed and 


more modern mills have increased their outturn. The stocks of cotton 
_ ate about the same as last year; much smaller of American, but much 


larger of Surats. Stocks of yarns and goods about the same as last year. 
‘umber of spindles about 15,000 less, as explained above. Total at 
work, about 230,000. ' : 


Ro FRANCE, ; 
UEN AND DISTRICT.—Past Season better than the previous one, -het- 


- ler, in fact, than for many years. past, owing ta tlhe good crops. /903- 


eteae the new season very satisfactory. Consumption of cotton 
for ny increased; rathor smaller of American, but considerably larger 
4 npr Stocks at the mills a trifle heavier than a year’ since. 
No i 3 of yarns insignificant, and of goods much smaller than last year. 
heat of moment in the nwnber of spiadles, but some that were 
E ng last season have since been put to work. 
OUBAIX, LILLE, &C.--Past Season better than the previous one, 


pola A to the generallyi mproved state of business and to the settied 


on of politics at home and abroad. The season opened favora- 
15, and the mills have all along been under contract at -svod prioes. 
~ Correspondent speaks of the probability of ‘‘strikes” for higher 


and in' others unchanged. Not much increase in spindles—probably 
15,000 to 20,000. 
w. 


ITAL 

Past Season less satisfactory than the previous one, owing to the high 
price of cotton and to the circumstance that buyors of goods (influenced 
by the unsatisfactory crops and too mild winter) have all along pur- 
chased only to supply immediate wants. Tho Prospects are favorable, 
owing to the good silk and wheat crops~-especially as cotton prices are 
expected to be lower. In some places the consumption of cotton is un- 
changed, but in others it has increased 5 to 10 per cent. Stocks of 
cotton at the mills rather larger than last year. Stocks of yarns and 
goods unchanged in some e€azes, but much larger in others, and on the 
whole heavier than last year, especialiy of goovs. Increase in spindles, 
40,000 to 50,000, making the total at work in all Italy about 1,030,000. 

GREECE, 

A regular business las been going On the Past season, and tho Proe- 
pects for the next season are favorable. The consumption of cotton is 
little changed from last year, probably an increase of about 4 per cent. 
Stocks of cotton at the mills will be used up during this month (Septem- 
ber), when the new Greek crop makes its appearance. Stocks of yarn 
light—same as last year; but stocks of goods 20 per cent larger, owin 
to foreign competition. No increase iu spindles. Totai in Greece abou 
00,000, all working full time. 

{Complete reports from Beigium and the Vo 
hand, but shail be given in November Circular 

* * ¥ * * 


Exuison & Co., Cotton Brokers. 
| 7 Rumford Street, Liverpool, Oct, 26, 1882. 
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‘RATES OF EXCHANGE AT LONDON AND ON LONDON 
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BEXOHANGE AT LONDON—Nov. 4. EXOHANGE ON LONDON.: 
On— | Time. Rate. Tatest | rime. Rate. 

Amsterdam .} 3 mos.j{12°5% #126 Nov. 4} Short. 12°10% 
Amstercam .} Short. [12°24 @12°3% |} ..... oteaiin eamans 
Hamburg ...{ 3 mos. |20°64 @20°68 [;Nov. 4? Short. 25°35 
Berlin .... .. “ "120°63 @20°69 |iNov. 4f * 25°35 
Frankfort... - 20°65 @20°69 |INov. 4 ue 25°38 
Vienna...... ? 12°10 @12LIWIIiNov. 4 o 1191 
Autwerp.... e 25'521b@25'ST3g\|Nov. 4 28° 264g 
St. Petersb’g - 2344@23l;, fiNov. 4 ” 346 
Paris .........| Checks/25°2144 @25'26%4'|Nuov. 4)Checks 25°24 

3 mos. |25°474%@25'521y||Nov. 4) Long 2d5'ZI5'g 
Genoa....... ee 25°821%9@25'87la] ..... beoe Be tiy Jieee 
-Madrid...... i 4510,;,.@46l;_, ||Nov. 4} Short 47°30 
BRUDOE ss 500 + OLUyg@Sllojyg |] * 2... Jie Sr NEDSS ‘ 
MEREOETOE 4 coed FT  -- covers Nov. 113 mos. 95% 
Wey Weiiecst- cas “S. - weeces Nov. 4} Short. 4‘80lg 
Bombay .. ..'60dayal 1s. 713,¢d. ‘Nov. 4)4 mos 18. 723304. 
Calcutta .. ian 1s. 713;¢d. ‘|! Nov. 1s. 723300, 
Hong Kong..} .... 38. 7331. Nov. 4' ¢ 38. 37ad. 
Shanghal....} .... 4s. 114d. ‘Nov. 4 . 5s. 19d. 

| 




















{From our own correspondent. | 
Lonpon, Saturday, November 4, 1882. 
The Bank of England rate of discount remains at 5 per cent, 
but during the greater part of the week the quotation in the 
open market has not been more than 3% percent. The Bank re- 
turn, however, is not a favorable document, but it shows chiefly 
that coin and notes have been largely waated for provincial and 
Seotch circulation, the result of which is that the total reserve 
has been largely diminished. The increase in. the circulation of 
notes amounts, ia fact, to £380,440, while the supply of bullion 
has declined to the extent of £529,553, the falling off in the 
total reserve amounting to £1,209,993. The supply of bullion 
held by the Bank now amounts to £20,162,825, against £20,866,- 
535 last year, while the reserve Of notes and coin is £9,209,961, 
arainst £10,133,950, the proportion of reserve to liabilities being 
33°93 per cent, against 36°49 per cent last week and 37° per cent 
last year. The Bank rate at this period in 1881 was 5 per cent» 
but the open market rate of discount was 4 per cent. Ina few 
‘days coin will be returning from Scotland, and, as the New York 
exchange on London is not favorable to an export movement in 
gold from this side, though the tendency is in that direction, a 
return of ease may soon be expected, more especially as the 
trade of the country is very quiet. The following are the pres- 


ent quotations for money : ¢ 
Per cent. | Open-market rates—_ Per cent. 
ener PAGE. onccccconqeceeas 5 4 montis’ bank bills..... 3% 037% | 
Open-market rates— 6 months’ bank bills..... 3% 3% 
30 and 69 days’ bills. .... 3%@37%| 4 & Gmonths’ trade bills.4 @5 
3 months’ bills..........- 3% €37% 


| The rates of interest allowed by the joint-stock banks and. 





discount houses for deposits remain as follows: =. . |. 
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= -_— -—__—___— 
Per cent 
PRONE DORNS..--2-20erccrovoecnnoveee eeeeee @eeeeeeeneaeeaeeeeeeaeen eee ee . : 
Discount houses at call. ...........--..-----200-- ocientaaidedneeaieiiiainas 
, “ae with 7 or 14 days’ notice............. i enitaaiiaaatls ; 31g 


Tenders were received at Calcutta on Wednesday for a new 
four-per-cent loan for £2,500,000. The applications amounted 
to £9,960,800, being nearly four times the amount required. 
Tenders at the rate of £989-16 and upwards will receive 
2836 per cent, the average rate, it is understood, having been 
£98 15-16. 

Annexed is a statement showing the present position of the 
Bank of England, the Bank rate of discount, the price of con- 
sols, the average quotation for English wheat, the price of mid- 
dling upland cotton, of 40 mule twist, fair second quality, and 
the Bankers’ Clearing House return, compared with the three 
previous years: 















































1882. aces. aes. — 
& é 
( POR. accccccccce 26,702,865 26,476,555 27,232,065 28,525,740 
Publie deposits. ...... 3,663,407 3,293,263 4,494,827 4,170,767 
Other deposits ...... . 23,197,832 23,379,562 25,320,845 31,684,969 
Governm’t securities. 12,581,057 14,120,269 15,365,070 18,570,528 
Other securities ...... 22,945,295 20,334,392 17,275,496 18,587,871 
Res’veof notes&coin. 9,209,961 1C,134,980 15,108,634 16,662,856 








Coin and bullion in 
both departments... 20,162,826 20,860,535 27,340,699 30,188,596 


Proportion of reserve 
to liabilities ....... : 33°98 75g 50% 46 
béih eaneéeen 5 p. c. 5 P. c. 215 p. Cc. 3 Pp. 6. 
Dh cttcdin sntnooe 10218 i) 1 9 
- wheat, av. price. 40s. 3d. 78. Od. 43a. 7d. 50s. 4d 
Mid. Upiand cotton... 65, 2d. 63ai1. 65g. JFilied. 
No 40 Mule twist.... 104. d 


104d. 10%. 104. 

Clear’g-house return .144,971,000 144,815,000 141,440,000 121,185,000 

The following are the current rates of discount at the princi- 
pal foreign centres: 





Bank Open Bank Open 
rate. Market rate Market. 
Pr. ct. Pr. ct. Pr. ct. Pr. et. 

en game cone 31g 314 Ma@rid..... ...co- 4'3 41g 
tins wing 5 45, DEM. wce cxcce ° 9) 
ince. ese — 45, St. Petersburg... 6 6 
Hamburg........ 5 1% | li ET 4 4 
Amsterdam ..... 5 4% Sas 5 5 

Brusseis......... 4ly 41g | Copenhagen..... 5 Aly 


There is no demand for bar gold for export, and moderate 
supplies have been sent intothe Bank. Coin has, however, 
been withdrawn, chiefly for Egypt. The silver market has been 
dull, and the quotations have had a downward tendency. At 
the weekly sale of India Council bills only £29,018 in bills on 
Calcutta were sold at 1s.7%d. the rupee. It is expected that 
the rate will be reduced next week. Mexican dollars have 
declined in value to the extent of 44d. per ounce. The follow- 
ing prices of bullion are from Messrs. Pixley & Abell’s circular: 


GOLD. s. d. s. d. 
ic cinema per oz. standard. 77 9 @ ...... 
Bar gold, cont. 20 dwts. silver........ per oz. standard. 7710%@ ...... 
I i i ce ad peroz. 73 919@ ...... 
South American doubloons....................... peroz. 73 Sle@ ...... 
United States gold coim ..............cccccccccce: per oz. 76 3%9@ ...... 
ST inkdéccncdcieceeeceaetioansnnaaniil Der OS. ......  ~weew 

SILVER. d. d. 
Bar silver, fine................. aseownedil per oz. standard. 51% @ ... 
Bar silver, contain’g 5 grs. gold.......... per oz. standard. 5213 @ . 
SRR ae Re DA OTD LEE LIE. ver OZ. 557% @ 
ED. ascunsbssonsesestsconsctd per 0z., last price 50% @ ... 
A ELL LIS AOE ALI TT! rem «0 © «ss 


Quicksilver, 25 17s. 6d. Discount, 3 per cent. 


Mr. James Allport and Mr. Samuel Swartrick, two gentlemen 
well known in connection with British railway undertakings, 
have just returned from the United States, after having in- 
spected the New York Pennsylvania & Ohio Railway Com- 
pany. The shares of that undertaking are largely held through- 
out this country, and its good fortune is a matter of great im- 
portance to numerous small investors. The undertaking has, 
however, had a checkered existence, and the fluctuations in the 
value of its bonds has for many years been severe. The report 
of the above-named gentlemen does not lead to the conclusion 
that there is to be a new departure, or that the company will 
make steady progress towards improvement. The result has 
been that the various securities of the company quoted on the 
London Stock Exchange have declined in value to the extent of 
about ten percent. At the meeting held on Thursday, after 
the report was read the Trustees announced that they would 
require some little time to consider what their duty was, and 
that they could report the result of their deliberations to the 
bondholders as soon as practicable. The report, which is very 
lengthy and exhaustive, states that: 


The property acquired, through the reorganization trustees of 1875 
and their American agents, of the late Atlantic & Great Western Rail- 
way Company consisted of 42314 miles of railway, of which the com- 
pany were absolute owners, with sidings, working stock, &c.; and 144 
miles of leased lines in which they had a beneficial interest. After re- 
ferring to the unfortunate past history of the Atlantic & Great Western 
Company, the capital of the unde ng was shown after the reorgani- 
zation of 1871 and 1875. The revenue accounts were afterwards given 
at some length, and it was shown that the traftic and revenue—both 
local and through—bad exhibited considerable progress between 1879 
and the June half-year of 1882, the line having been taken out of the 
hards of the Receiver in January, 1880. Satisfaction was expressed 

enerally at the condition of the line and work. It was suggested that 

t would be well to provide a moderate working capital, and a “material 

















change” was advised in the administration. In their concluding remark 
Messrs. Allport and Swarbrick stated: “By the capital statement it wi) 
be seen that the nominal capital of the company has increased from 1979 
to the present time, from 60 millions to 124% millions (dollars), or poe. 
sibly to 132% million dollars, and of this large increase of 641, Millions, 
or posssibly of 7242 millions, we have only been able to trace some Bly 
millions that can by any possibility have added value to the propert 
you have acquired, the huge remainder being bonuses, discounts, eq 1 
talized interest, and almost eee other variety of financial device fo; 
meeting liabilities by increasing the amount of indebtedness, Without 
any relation to your power of earning interest on it. The revenue state. 
ment will show you that your revenue is now what it was ten years ago 
and that while this is due in part to the nature of the distiie; 
you serve, it isin our opinion mainly due to increased and increasing com: 
vetition, and also to the serious injury to your trafic receipts, as we 

hink, resulting from your long receivership, and your financial embar- 
rassments not ng you to strengihen and consolidate your Position 
as other companies have done. We desire to impress upon you that 
= must take 1:80 as a new starting point. With modera 
nerease of rates, and better arrangements with other companies, 
your present position may be improved. Meaptime you are year) 
adding millions of unearned interest to your capital account, and yet 
under the Lith clause of your first mortgage bonds are hampering your 
power to provide means for the necessary development of your line 
except at the expense of your net revenne. Your ponies in relation to 
other companies, is that either in combination with existing lines or p 
the construction of new connections, your road was intended as, and 
a of being made, part of a through system from east to west. If 
without entering on the vexed questions of the past, a fair and perma- 
nent arrangement can now be made with the Erie Company, under 
which you would form an integral part of their system, receiving due 
consideration for your traffic and position, thet 1 py to us the best 
course for you to take, but failing in that we would not recommend yoy 
to continue in a relation with the Erie Company which makes your 
only one of their alternative routes, and subjects you to all the disad- 
vantages of that position. As regards administration, we strongly ur 
that both here and in America the control of your affairs should 
entrusted as far as possible to practical railway men of standing and 
ability, and we consider this equally important, whether an arrange. 
ment with any other company is found to be practicable, or whether 
you have to stand alone.” 


Asa result of the above report, there has been a complete 
panic on the Stock Exchange in the bonds, and the quotations 
have experienced a very heavy fall, so that the trustees put out 
the following announcement : 


The trustees of the New York Pennsylvania & Ohio Railroad Company 
hope to have ready, early next week, an analysis and statement relatin 
to the report of Messrs. Allport and Swarbrick, and the present condi- 
tion and prospect of the company, which they believe will be of some 
importance and value. In the meantime they feel it their duty to warn 
the proprietary against the sacrifice of their property in a foolish panic, 


We have had another week of very boisterous and wet 
weather. Farm work is, therefore, greatly delayed, but no 
effect is produced on the wheat trade, which rules extremely 
quiet, This is attributed to the liberal importations, and to the 
large stocks of foreign produce which have accumulated at our 
outports. The improvement in prices which has :ecently taken 
place has now been lost. 

A statement has recently been published, showing the extent 
of the Russian debt. Since 1872 the debt of the country has 
nearly doubled, and the annual deficit has been annually 
increasing, viz., from £11,000,000 to £24,000,000 during the last 
twenty years. The following table shows the income and 
expenditures for 40 years: 














Revenue. Expenditure. 
0 ee £302,000,000 £363,000,000 
DE nasecdasndes 376,000,000 484,000,000 1 
| = a 417, ,00 522,000,000 
Seo cococcescese 615,000,000 856,000,000 24 
ee £1,710,000,000 £2,226,000,000 £516,000,000 


The following table shows the growth of the three forms of 
public debt: 


Foreign. Internal. Puper money. Total. 
£6,000,000 £25,000,000 £8,000,0U0 
SE 12,000,000 61,040,000 22,000,0 
SED eecccece 1,000,000 99,000,000 61,000,000 
TE spsbenans 105,000,000 133,000,000 74,000,000 
SD eccesess 189,000,000 273,000,060 91,000,000 





Down to January, 1881, Russia had paid in 40 years to the 
bondholders a sum of £151,000,000 sterling. The loan recently 
issued has not met with much success in this country, only about 
one-third of the amount having been taken up. 

The stocks of wheat in Liverpool are now very large, as will 
be seen from the following statement: 


R82. 1881. 
III cnc iitaaeietiat stiaitiancnaieiienaeaill centals. 3,279,695 960,67 
eee peiieees eneoeonaones sacks. 184,398 110,871 
ITT nisctasiesth dense thadeaantsehntia at eeumenaenianieeaan 4,792 ,380 
hh SE eR ARE centals. 192,188 1,039,984 
ENP IEE I RT7 centals. 130,927 45,41 


“The following return shows, the extent of the imports of 
cereal produce into the United Kingdom during the first nine 
weeks of the season, compared with the corresponding period 
in the three previous seasons; it also shows the quantities of 
wheat and flour placed upon the British markets during the 
current and three previous seasons, the average price of 
English wheat for the season, the visible supply of wheat 12 
the United States and the quantity of wheat and flour afloat 
to the United Kingdom. 


















































IMPORTS. 879 
1882. 1881. 1880. 1879-7 
Wheat........... --CWt.15,935,389 12,060,221 12,689,635 14,262.59) 
Barley ........-.-+----- 2,385,075 2,611,607 2.719,099 3,468.70, 
BED. cncvecccecceveves -- 1,350,286 2,383,274 2,596,788 3,157,060 
Peas........---+-- ccceee 132,370 254,429 461,647 204,088 
cee Sc gfoese sauanel  7eolouo 407atts 
Indian Corm.......... -- 2,706,5 884, , 0180 
FIOUF......0...20c0ec.2, 2,916,344 2,088,727 2,030,142 2,178,142 
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SUPPLIES AVAILABLE FOR CONSUMPTION, EXPORTS FROM NEW YORK FOR THE WEEK. 
1882. 1881. 1880. 1879. 
imports of wheat.cwt.15,935,329 12,060,221 12,689,635 14,264,367 — ~t ages. 1888. 
Imports of flour. 2,516,344 2,088,727 2,030,142 2,173,142 | Por the week...| _#6,937,695| $8,084,383) _$7,005,219| $6,958,823 
es of home-srow! 7,751,140 7,441,000 6,664,000 3,356,600 | PPV: eported..| 297,618,862) 352,291,833) 323,511,659] 290,231,554 
ie 26,202,873 21,589,948 21,383,777 29,799,109 | Total 45 weeks) +304,606,557 $360,376,271'#330,516,878)$297,190,377 
’ ce of English ‘ ‘ 
avis Dior season, GF. 4is.6d. 49s. 5d. 41s. 64. 47s.6a.| The following table shows the exports and imports of specie 
ly of whea : 
Visible suph yor wish 14,800,000 20,500,000 17,400,000 28,882,700 | 8 ~ port of New York for the week ending Nov. 11, and 
ited King- . sine 1, : 
Afloat to Hmated qr... 2,018,000 2,242,000... ceeeeeee e dan. 1, 1883 





ee 


English Market Reports—Per Cable. 




















EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 













































































Stock Exchange, were sold at auction this week by Messrs. 
Adrian H. Muller & Son: 


Shares. 
129 Mech. & Traders’ Fire ...125 
30 Mercantile Mut. Ins.$1 per sh. 


The daily closing quotations for securities, &., at London, Gold Exports. Imporis. ans 
and for breadstuffs and provisions at Liverpool, are reported Week. |SinceJan.1.| Week. {Since Jan.1. 
by cable as follows for the week ending November 17: 
Great es a $29,652,492 $106,498 
oa Dnt: eusieenteeid i memes Ji. |) 4 
London. Sat. Mon Tues Wed. | Thurs.| Fri. arg ny f Cmeniereibanes § mend 85,660 eeitéil eave 232 
— - iiindimiienes beanme 6,088 2,13 ,071, 
Bilver, per 0Z....-.--.-. 513g | 515y¢ | 515g | 51516 | 515ig | 5154g | Mexico......... cece] eee eee| www ece| eee ee 206,169 
Consols for money....... 102 10115)¢ 1021; (101% |1017% |10115) | South America......... 2,500 260,150 598 317,296 
Consols for account. ....)10234 (102% |1025)¢ (10218, /10218 |1021g | Allothercountries.....) =... 1,299,314) ...... 91,046 
Fr’ch rentes (in Paris) fr./80°60 80°65 (80°4 80°30 |79°85 |........ iain 
U.8. Ssext'n’d into 34gs|103% |103%9 |104 [10413 [104 | 104 Tetal 1882......... $2,500/$33,829,°54 $262,729} $2,793,278 
U.S. 4198 of 1891.... .../115% [116 116 115: |115 115 Total 1881......... 2,625 435.066 118,963) 50,831,402 
U_8. 48 of 1907.. ....... 2214 |122lg |122 |122%g [122% |122I Total 1880......... 18,800) 2,184,523 1,377,872] 47,680,258 
Erie, common stock..... 395g | 297% | 401g | 397% | 393g | 395g 
Illinois Central.....-...- 15244 (153 15414 153% 15219 152 Silver. 
Pennsylvania .... ... rr 6 Ig | 64% | 64 x62l44 | 61% | 62 Great Britain ..........) @...... $7,521,033 @.... $26,279 
elphia & Reading. 2918 29g 29 34 2944 29 291g  nninnutesheimnal 50,000; 1,226,350; —......- 1,208 
New York Central.....-.. 13549 |135% /'156 135% 1134% /|135 Getmen ROT TE eat 216,500) =... .e.- 128,004 
DT Qescmedéteesl j§ sédeee 17,154 8,697) 1,033,055 
i . Sat. | M ; . Peiiinecssesseenscesl jj§besscel qj. cadsen 7,919 891,227 
Liverpool a on Tues Wed. | Thurs Fri eae es =— feneesy = on > : — 115° 
an &. d. Ri a. 8. a. s. d. |s. d. |\s. a. All other countries..... oo yA’): i 27,245 
Flour (ex. State. . ). 2 23 |12 3 |12 3 ye — 
Wheat, No. 1, wh. «188/88 /8 8/8 8/8 8/88 Total 1882......... $50,000) $9,795,204) $18,616) $2,222,095 
Spring, No. 2, n. 83168 3/8 3/8 3/8 3/83 -Otal 1851-........ 130,600) 9,565,33: 5,435) 2,021,57 
inter, West., n . : a 8 3 8 3 8 3 8 3 8 8 Total 1880......... 325,446} 5,183,139 729,325} 4,971,464 
Cal. white. ..... O O 8 10 
Corn, mix., West. ‘“ 8 O 8 O 8 1 S$ ¢ 8 2 8 2 i i 
Pork, West. wess..@ bbi.|96 O [96 O (96 O |96 O (96 0 |96 O Of the above sunports for the week = 1883, ¥146,456 — 
Bacon, long clear, new... x5 lass leo} kee} lasts lass American gold coin and $5,141 American silver coin. Of the 
. . , , te. het . ¢ b 4 = 4 e 
| Led, prime West. # — 61 6 |61 9 \62 0 |62 : 4 : 62 ; exports for the same time, $2,500 were American gold coin. 
: _ SX WA. Be Be Be oe Be Auction Sales.—The following, seldom or never sold at the 
: 


Gommercialand DWiscellaneous ews, 








Bonds. 
$15,000 Williamsb’g G.-L. Co. 
lst mort. 6s, due 1900.... 981g 


Call for Bonds.--The Secretary of the Treasury has issued 
the one hundred and nineteenth call, dated Nov. 10, for $15,- 





600,000 bonds, the bonds to be paid Feb 10, 1883, and interest ® Empire City Fire tns..... 8534 | $10,600 Dec. & E. St. Louis 
. to cease on that day, as follows: Registered bonds of the acts | 329 \yilamsourg G.-L. Co... 501 $1,750 Dec. E.Bt. _— 

a , , 55 Market Nat. Bk.... ...... 2 »750 Dec.& E. St. Louis , 

of July 14, 1870, and Jan. 20, 1871, continued, during the 12 Continental Nat. Bk. ....71¢ 6s, funded serip.........-. 


18 Metropolitan Nat. Bk.. .168' 

44 Long Island Bk.. 11016@112%4 

39 N. Y Prov. & Bost. RR.. 150 
140 Brooklyn City RR........ 214% 


$13.500 N. Y. City County 

Court-House 6s, reg.. due 
Dekenaeecceces eee eran mae 

$22,000 N.Y. Chic. & St. Louis 


leasure of the Government, under the terms of circular 
0. 52, dated May 12, 1881, to bear interest at the rate of 314 
per centum per annum from Aug. 12, 1881: 

















=y__§ NO. _B479toNo. — B550, both inclusive, and 92 Hanover Fire Ins. Co....137 R’ way 7s. roll’g st’k certs. 
- No. BI,605 to No. B1,609, both inclusive. 15 Exchange Fire Ins. Co... 93 dated April 1, BD: coups. 
100—§ No. B3,651 to No, _B4,300, both inclusive, and 68 Hamilton Fire Ins. Co...116 April 1, ’83 attached ; due 
No. B13,299 to No. B13,331, both inclusive. 68 Home Ins. Co. 144% @145@146 Oct. 1, 1885, to Oct. 1, 
500—$ No. B1,951 to No. B2,250, both inclusive, and 1N. Y. Historical Societ Sinica unnsmaammini 95% @97 
No. B5,948 to No. B5,964, both inclusive. (Publication Fd.), wit $1,000 City of N.Y. 6s, consol. . 
1 000— § No. B9,401 to No. B11,500, both inclusive, and 8 vols. Historical Pubs. $16 stock, due 1901....1251g & int. 
' No. B20,760 to No. B20,813, both inclusive. 1 Clinton Hall Assoc’n..... 45 |$500Co. of N.Y. 6s, consol. 
5 ooo~§ No. B2,501 to No. B2,800, both inclusive, and | stock, due 1901 ....1254g & int 
' Vo. B5,801 to No. B5,810, both inclusive. — 
10,000— ; a my _ = thirty — ms te lang and - oe | — 
, No. B18,425 to No. 3,485, both inclusive. y ) 
20,000—§ No. BL,538 to No. B1,600, both inclusive, and BANKING AND FINANCIAL, 
’ 2 No. paged - _ aye — et eae 
_§ No. me] 0 No. ,600, both inclusive, and ’ 
50,000—) No. Bv,040 to No. B6,046, both inclusive. TES SOW SOG BP INSTRANCE COhwee™ 
BOONE. coccccccsececoescooecdses< $15,000,000. 7 


The bonds described above are those last dated and numbered, as 
required by Section 3 of the Actof July 14, 1870, and those embraced 
in the highest numbersin the several denominations, as given above, 
are the bonds which have been issued on transfers since the one hundred 
and eighteenth call was issued. Many of the bonds originally included 
in the above numbers have been transferred or suchaneed and cau- 
celed, leaving outstanding the amount above stated. 


IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show a 
decrease in dry goods and an increase in general merchandise. 
The total imports were $8,922,276, against $8,873,958 the pre- 
ceding week and $7,657,733 two weeks previous. The exports 
for the week ended Nov. 14 amounted to $6,958,823, against 
$8,027,765 last week and $5,855,520 two weeks previous. The 
following are the imports at New York for the week ending 
(for dry goods) Nov. 9, and for the week ending (for genera! 
Merchandise) Nov. 10; also totals since the beginning of first 
Week in January: 

FOREIGN IMPORTS AT NEW YORK. 


An Associated Press dispatch, dated Albany, N. Y., 13th 
inst., stated that the Attorney-General of New York had ap- 
plied for a Receiver for the celebrated New York Life In- 
surance Company. The assertion was so absurd upon its very 
face as to probably have deceived but few people, for the com 
pany in question is one of the bulwarks of American life 
insurance. 

The following official certificates show that the press agent 
confused the name of the New York Life with that of the 
Western New York Life of Batavia, N.:Y., a minor organiza- 
tion: ‘ 

{Copy.] se 


STATE OF NEW YORK, INSURANCE Ce ae 
; ALBANY, Nov. 16, 1882. 

The assets of the New York Life Insurance Company, as shown by 
its last report to this department, are $47,044,269 28, and its liabilities 
are $37,259,351 37, leaving a surplus of $9,784,917 91. 

I do not hesitate to say that in my judgment it is one of the soundest 
































For Week 1879. 1880. 1881. - 1882. and most reliable life companies in the world. The report prejudicial 
” y = ngmiet= to its reputation arose entirely from a thoughtless or ignorant conu- 
Gen’ mer’dise wT eco0ss weg th eet ee wit: ae bay 43 founding of names on the part of some person sending a telegraph 
. oti dispatch to the Associated Press. The dispatch referred to the Western 
Sint ns =. $8,140,956) $38,644,659) $9,864,612) $8,922,276 | New York Life, located at Batavia, N. Y. 
Ge foods ....2.| $81,829,534) $110,437,115| $99.695,332|$117,977,379 It seems just and fair, under the circumstances, that this statement 
ni mer’dise..| 203,337,588) 312,193,977; 283,307,098} 317,561,673 | Should be voluntarily and promptly made by this department. 
Total 45 weeks !$285,167,422|%422.631,092|$383,062,430 $435,539,;0 | — ee eee are 
‘ ‘KS 3 S>, 9 : ,0. 2 is o, ok 1435,5 505 ’ ie a p P ’ 
—— : = I concur entirely in the foregoing. No proceedings against the New 


in our report of the dry goods trade will be found the imports 
of dry goods for one week later. 
The following is a statement of the exports (exclusive of 
Specie) from the port of New York to foreign ports for the 
Week ending November 14 and from January 1 to date: 


York;Life Insurance Company have been commenced by me or ever 


contemplated or suggested to me. 
(Signed) LESLIE W. RUSSELL, 


Attorney-General, 





ALBANY, Nov. 16, 1882. 
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THE NATIONAL BANKS MADE TO THE COMPTROLLER, ocr. 8, 1882, 




























































































































































































































































































































































































































































































b # =i ‘Pikester ee one 
; Sz | Depgstts. | Loans and ; Legat tender 
Oct. 3, 1882. SS] Capital. Surplus. mecceiie discounis. Gold, Silver. sad U. 8. 
A> | Individua!. | Other. : ; of Fb 
cp hheabeenesebens 71| $10,233,000] $2,594,844] $10,133,752] $116,883] $18,937,909 $189,956, $16,635 2 
New W Hiaiipelive sodadare 49] ~ 6,080,000] "151027631 4°569,085| 290,242 8,137,442 161,601 53,075 sere ert 
abescebassbeed 46 ,7 86,000 1,796,958 5,955,461 23,408 12,136,779 195,492 43,178 232°37 
Deen .. shane dente eteeites 53} 50 y450,000 311,431,356 68,064,218 53,873 111,413,119 6,450,107 263,316] 3,202,655 
coe garg other...| 191} 45,402,500] 132520,116 45,733,175 301,059 83,712,475 1,469,009 253,124] 1670/2774 
Rhode Island.......... 62 20. 315, "050 3,960,822 11,460.515 122,062 30,078,658 262,567 60,966 450,284 
od Tenceatnaniceio’ 86] 25,556.8 6,789,136 24,933,405 209,745 43,468,889 1,087,8. 45' 155,490 904792 
Total Division No. 1..) 555) $165.925,370] $41,195,873] $171,749,611] $1,117,352) 3 $307, 935,267 _ $10,116,577| $875,784] $c ¢,839,739 
New York City. ........} 50 $51. 650, 000} $21,314,109] $525,268,904 $552,479) 5239,150,374} $43,004,181! $1,519,703) § $18,926,590 
ct hhiscsnnoenpadit 7 0,000 1,400,000 6,890,888 59.756 8,786,455 521,968 22,883 698,631 
New York, other ....... 251 34°130,56: 8.351.627 77, 57 74,932 572,522 87,441,955 2,326,690 454,257) 3,544,161 
New Jersey.... ......-. 66) 12,375,350 3,622,908 58'606. O52 196,750 31,491,551 749,134 293,485} 1,757.40 
2 ag De nesnecateue 32) = 17,358,000; 8,456,403 64,850,484 250,546 64,282,83 6,666,862) 490,324] 4,947,730 
TE cntecreasenees ss 23} 10,029,495 3,166,772 22,395,910 241,604 20 947,840 3,587,680 172,056} 2,091,967 
Penney Seania, other. ooo) 23965 30,064,556 8,109, 5518 61,244, 092 333,690 G4,: 215,216 3,171,492 774,184 2,7 72,096 
Total Division No. 2..| 627] $157,407,968} $51,421,837} $587,031,262 ” $2,207 737} _ $521, 306,229 858.0: 037, 007 $3,756,892) $34,728. 335 
Delaware............... 14} $1,743,035 $542,797) $4,121,901] $42,223 $4,002,965] $126,272) ~~ $34,765|— $197,59) - 
Baltimore. .............. 7} = -:11,490,33¢ 2,613,424 14,444,730 113,767 26,311,022 1,338,769 133,813! = 1752/3095 
Mes, ae other. es 2,431,700 "731.018. 5,550,548} —_ .....-- 5,264,028 220,765) 44,72 359,821 
hpctisddiitbnade 5 1,125,000 230,915 2,390,238 272 1,850,621 103, 267) 48,152 423, 106 
Der. of ‘Columbia; other} . 1 252,000 60,000} LJ) a= 349,628 52,205 10,711 100. ,000 
re Gane 21 3.263,060 1,070,000) 10,293,486 456,102 10,444,317 485,438 169,785 620,172 
West Virginia........... 18 1,836,000 "467,723 BEES SI4 = - cocvedys 3,430,418 206,798 27,283 224099 
Total Division No. 3.. 98 _ $22,142,075 __ $5,715,877 $44,096,480 $612,364 $51,703,599 2,533,514 $469,259) $3,680 680,184 184 . 
North Carolina ......... ~ TA} 2,501,000 $172,956 ~ $2,839,789] $190,840] $4,738,012] $139,035) $87,393 “$279,439 433 
South Carolina ett pSiue 13 1,885,000 697,603 2.504,996 165,909 4,306,292 113,523 63,509 149,374 
ED hGce wncacepepoes 12 2,231,000 544,973 2,751,995 82,609 4,711,006 204,835) 113,330 269,291 
it 64 seneneanswees 2 00,000 0,742 Mmm Rn wo ,726 12,145 12,032 43,000 
ST iinanngnamenies 9 1,468,000 232,100 1,646,975 32,647 2,531,746 61,495 49,507 202,579 
Minclesipys i ekinccedlesii r 75,000 85 107,934 an ht 132,245 20,346 15,111 9,602 
New Orleans, La........ 7 2,875,000 $85,000 8,010,003] es... - « 8,728,134 362,162) 205,696 814,274 
Louisiana, otler........ 1 160,000 sain TY hee 100,684 1,043 15,973 4,333 
lin piinpneausncmescn 21 1,910,000 74,531 5,457,068 309,712 5,COL,882 227,037; 268,470 507,720 
Arkansas iasiae heninnaitiee 2 "305,000; 64,000 472,917 74,207 047,741 28,320 19,140 43,230 
EMU ics cccsceece. 4 3,151,500. £61,842 3,034,251 575,052 6,859,101 366,951 51,707 327,795 
Kentucky, wiher........ 49 x 1269, 550 1,440,056 8,471,836 195,503 12,754,542 312,689 79,192 379,510 
SE icctseseccosecen 29 3,715,300 695,326} 7,590,120 273,303 8,454,523 531,559! 135,758 428,835 
Total Division No, 4..| 169; $28,666,650] $6,229,354 $43,411,139) $1,900,072) | a 99,747,634] $2,381,118 $1,116,818 $3, ,401,976 
Cineinnati.... ........ oe wae i ~ $8,100, 00: $931,500) $13,969,642)" $735 735,000) $19, 923,286 $416,563 $16,907) $2,824,249. 
SE ccesseskéeeced 6 4,200,000 710,000 7,942,932 373,809} 10,289,970 . $14,226 33,173] 1,209,000 
BEM, GERCP. 0. co ccccees 169) 20,304,000 3,936,689 38,822,300 402,329 44;2-9,615 2,480,392) 284,599] 2,845,916 
EnGiana EERE DER, 91] 13,323,500 3,297,773 24 (942,872 683,311 27,585 400 1,417,681 222,92 2,160,251 
TE accncnay-sindechind 10 7,050 006 2,052,500 35,602,856 63,831 40,035 G32 5,782;297| 104,987]. 3,539,500 
Lilinois, PRL. 132} 11,939,€06 3,793,784 31, 160, 176 720,125 33,022,137 2,223,672! . 249,672} 1,953,610 
i ihiponsveboasinhe ob 5 2,650,000 582,000 519,38: 475,450 8,566,566 "876,206 121,198 771,176 
Michigan, other .......: 80 8,205,000 2,014,687 1$,7192492 29,24 21,258,582] 4,165,761 170,263 415,352 
Milwauxee.............. 3 650,000 245,000 4,001,236 AG4,983 3,763,936) 393,180 28,620 331,099 
Wisconsin, other....... 38 2.935,000 €81,177 9,723,179 66,000 9 420,341 586,950} 78,891 447,459 
Total Division No. 5..) 554} $79,267,100} $18,245,110] $195,401,068} $4,014,086 __ $218.155,514] $15,716,958) $1,341,241) $16,997,612 
eT ES, RS} $7,135,0.0} $1,632,469} $16,169,005] $148,912] $17,799,343, $595,609! $183,924) $1,341,964 
Mingeosts enestedeodsid 33 5.920,000 1,172,103 14 ,045,2 1x 449,756) 17,907,894 390,119 92,913] 1,025,558 
ee Ee 5 2,950,000 583,196 5,456,166 140,824 8,837,897 577,572 15,734] 1,16%,8% 
Missoni, SEP cnveceded 20 2,030,000 425,819 4,151,973}... 4,052,979 205,517 36,616 315, 
~ ~~ ReRRETETSee: 20, 1,335,000 280,660 4,210,787 311,746 3,479,71 164,240 43.647 458,364 
Nebraska peckeul deviduato’ 23: 1,715,050 323,000 6,113,052 336,482 6,774,674 365,361 73,171 340,522 
Total Division No. 6..} 189] $21,085,050} $4,415,247} $50,146,261] $1,387,720 | a $2,598, 018! $446,035} $4,651,300 
ie chatenawd 19} $1,440,000} $564,000 $10,333,395) $175,265) $6,888,304 #408, 42) $93,201 $857,593 
it cadcemenanennties 1 3, 13,958 5 nee a .: she 205,476 33,142 3 zee 
San Francisco.......... 1 1,500,000, 94,347 $48,680 s acasbiaiaadl 3,065,421 734,700 18,490 1,052 
Seitescee 10 1,360,000 324 243 484,887, __...... 4, 624,783 900,122 57,766 9,402 
Oregon........ hocmionien 2 300,000 52,000 2,193,894 514,602. 1,724,262] 397,502): 18,677 16,102 
Total Division No. 7..} 33} $5,115,000{ $1,149,148) $20,127,885] $689,867] | $16,508,246 $2,474,008; $190,333! $884,179 
RIED vo indiicéiivoetics 1 100,000} $..... OBL ATe $15,653) $114,198 $40,153|" - $3,882 $24,500 
i idnccpencnavavsiand 17 1,065,060 139,365 2,945,366 41,085 2,517,462! - 137,121]. 17,797. 245,539 
i . 100, 20,000 | seuseens 132,034 7,180 2 224) 37,859 
Momtana..............:. 7 655,000 73,560 3,039,674 160,892 2,790,832 101,522 19,181 264,5 
New. Mexico .............] 6 500,006 137,890 1,181,587 63,075}'- 1,044,376 87,453 17,994 ‘69,672 | 
he hl TT Ne 3 350,000 125,000 1,087,870 85,576) . 648,605) 224,001 6,187 35,924 - 
a  Reteitery.. 2 200,000 31,73 581,472 PRES 756,257}, 50,747| .. 2,904) - 12,021. 
anacvindvnmnee 4) 425,000 ss 78,000 1,184, 514 19,779) 990, 507 81,351 3,620). 72,881 
= Division Ne.8..} 41 $3,395,000} . $605,505). eee’. 977 $516,060} | $8,9 994,271 $729,528) - - $73,789} "$762,892 
Tetak tor United 4 Btates.  remnneans NeCEEN $1,127,4 72,683, ‘$12,445,2% 8 $1,243,205 203,2 oe ee $71,996, 267 . 
STATEMENT OF THE NATIONAL BANKS OF THE RESERVE. “CITIES, AND TOTALS. “ 
. ; i * eor.4 — 4 si “a ; + . a o- & < x a¥ ‘ ©: - ‘ * , 
: x - 3] £. S = 3 s } = $: . | 21 if. ‘¢ |. -e8] 3s 
TOTALS FOR RESERVE g s 3 s&s, $ & ss f) 48 =: > = ¥ 1.9 & = § $8 33 =e 
CITIES, &C. gi {8 les] 2] = (821 85:)8° 14 TS] = | & [S28] F Rs] 38s | $69 | 38a. 
: Se PSP RTT RA | IETS 1S TOP OTK AT & lee lS La 
Resources. Mil’s. | Mil’s. |Mil’s.| Mil’s. |Mil’s.\ l’s.{Mil’s Mil’s. MNil’s.jMil’s.| Mil’s Mil’s Mil’s.j\MUs\Mil’s.\|MU'8)\; Mil’s. | Ail’s. Mil's. 
Acbhen wddeinienid 111°41/239°15t 8°79) 64°28}25°95 26°31] 1°85, 8°73! 6°86]19°92)10°29140°04| 8°57/3°76] 8°84'3 06] 587°8} 655°4,1,243°2 
Bonds for cleoutation.. -) 34°36} 22°10) 1°72) 10°65} 7°-31| 7°54] -73] 2°48) 2-03} 5°33] 1°90] .°83] 1-33] -60} -71) -60}) 101-1] 256 57°6 
. 8. bonds ...... *23) 4°37] °22 ‘G6Or “GU) .°30] *16]......) 68] 1°33] “56]-2°68] 59] °55)  °33]..,. 13:2} 24:2 374 
Stork bonds, é cane 2°87} 12°69} 14) SG] 81] OM] 10} 5S] 05). G6) 53] 147] 07] 25). 25) ....) 25°7]- 405} 662 
Due frem banks ........ 18°38} 22°35] 2°52! 10°43) 3°63! 3-221 *55] ‘s84] -92) 3°83] 1-34] 8-97] 2°01/1-27} 1°87] -26] 82-4] 116-5). 1989 
Real estate ............. 3°22} 10°67} +33) 2°60] 1°50) 69} -43] °34) -13] -27] -27] -42) -O8] O09] -2Q)....] 21:2) 25°3| 46° 
Gola. senenbeawand segue’ 6°45) 43°00) +52} 6°67] 1°59) 1:34] +10] °36] °37] +45) -35] 5°78] -as] -39] -5e{ -74] 69-6] 25-0; 94°6 
oe ecccencees scenes: "26 1:52] 02 49] ‘17] *13] -O5) -201 O05} ~w5} -O3]. -16} +12] -03] 02! -02 3°S 6-0 8:3 
Leal tender notes ..... 2°71} 16°96] °22} 2°87] 2-09) 1°15] +43) -82) -33! 1-39] 1-19] 2-57] °77] 33] 1-17] ..,.| 35-0] 28:3) 63°39. 
National bank notes.. 1°76; 1°63) +08 ‘67, °50) *35] *O5) <‘1y] ‘Og] “2 25} “TS *17) °O2{ +20} .... 7-0; 141). 211. 
Clearing House exch’s..} 11°15|174-93| -26) 11-03] 1°87] 1-91].....} 1-06] -02| -34] -22] 3-54 ‘cu, 16) *55] 10) 207°5 i] 208°4 
U. B. certitic’s of deposit} 30) 1°97] °48} 2-08)...... > cniadionuserthaakks 1°43) - 02) -97].-.... hie be ih 8-1 6; 87 
Due from U.8. Tr’surer.}| 1°56] 1°58} °08 53} 36) -°34] -O3t +11] +13} °25] OS} -OS!] 06; -03] -O4! -02 52) 11-9) 171 
Other resources ........ 85) 4°57] - 7} L4l] 58} *35 ae ‘1L) *20) 58] *30] “11! 09) 02] -33) *O1 98} 18:7) 28° 
Totals...... seenidél 195°71'5 reas 55 119 19°53) 46°96 }44°32 4 61) 4157 7112°75/36-04 7°33}63° 34 1499 7°50)15°14 4°8111,176°9)1,222'9 2,399'8 
. Liabililies. ea ai 2 —re a aoe me wee eee eee ese somes ore 
r capital TT 50°45) 51-65 a "80; 17°36) 10-03}11°49) 1°12) 2-88} 3°15] 8°10) 4°20) 7-05) 2°65) °65) 2°95 1°50) 177-0; 306-1 oe 
Surplus fund ........... 11-43) 21: $3) 40) 846) S17) 261) -23]- 98) °56) 93) 71) 205) 58] *24] 58! 18] = 555] 176°) Igo" 
Un vided profits ...... 3°04) 13°97 29 2°30}. .°73{ 1°37] *10) °39] ‘36; ‘G7] °51} 1°03! +43) *18] +50] 11) 260] 35°2) a6) 
Circulation.... ......... 30°44) 19°32) 4| 933) 6°38) 6-73] °62| 2°16] 2°63! 4°64] 1°32] +54) 1°12! -54] +62) 26} 8871; 226°8 re 
Due to depositors snes .| 63°72 325-82! 6 O5 65°10, 22°64/18°56] 2°39] 8-01} 3°61. 14: 70 8°32/35°67, 8°00\4-47| 5°60;1'95) 6005) 534°4 11345 
Due to banks ........... 30” 12 125° 24 3°56; 16°94) 3°82] 3-49} °15] 1°28) 2°43, 1°40'21°97) 2°12.1°20] 4°48] *80) 225°5) 34°5 260" 
Other liabilities........) 1°51) Ol 04) 19) ‘O7]..... 07 ‘01\_- 87) 03) 09) *22) 41) .... i3 94) 13 
_ Totals... ....'195°71 557°54 15°55 119-53 46° 46°96) 44°32) 4-61'15-77112°75 36 aloe 68°34:14'99 7-50115°14'4-81 1.176-011,2220 2,399°8 ° 
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BLL LILI IOI OO 
DIVIDENDS: 
The following dividends have recently been annonnoed: 























Per When Books Olosed. 
Name of Company. cent. | Payable.) (Days inclusive.) 
dalilroads. 

Boston Concord & Montreal, pref.| Noy. 15'Nov. 7 to ——— 
atawissa, pref....--------e++-++- 31g jNov. 16\Nov. 1 to >---—— 
Gon Sand. & Cleveland. .... -cces- *12 Dee, 1|Noy. 20 to Nov. 30 
Del. & Bound Brook (quar.)..-.--] 1% |Nov. 15).....-....-.--0--0e- : 
lowa Falls & Sioux Ge ccaccconss $1 75) Dee. 1 Nov 16 to ——~+ 
North Pennsylvania (quat.) .....- 1% iNov. I5})Nov. 16 toNov.19 
Miscellaneous. p - 
American Express.... .-----++---- $3 jJan. 2!’Dee. 10 to Jan. &, 





#2 per cent iu cash and 19 in stock. | 
NEW YORK, FRIDAY, NOV, 17, 1SS2—5 P.M. 

The Money Market and Financial Situation.—Following 
closely upon the order of the Secretary of the Treasury, direct- 
ing the payment without rebate of any called bonds, came 
a call on Saturday for the redemption of $15,000,000 extended 
5 per cents, which will mature February 10, 1833. This indi- 
cates a purpose to adhere to the policy of calling bonds in, 
about equal amounts each month, with the object, as far as’ 

ossible, of preventing an accumulation of surplus in the: 

asury. Inasmuch as the order for the payment of bonds 
without rebate still remains in force, holders of thie securities 
embraced within the last call can have them cashed at the 
Sub-Treasury in this city cn presentation. 

The report current last week that Mr. William H. Vanderbilt 
had sold $10,000,000 of his 4 per cent government bonds 
appears, 60 faras can be ascertained, to be an exaggeration. It 
is known that he has borrowed about $3,000,009 from some of: 
the savings banks of this city on four months’ time at 4 per 
cent, giving that amount of 4 per cent bonds as collateral. In 
addition to this he may have sold perhaps $2,000,060 in this 
market; but bankers who are in a position to be well informed. 
do not believe that any larger amount has been disposed of, 
for the reason that the market has been in no condition totake 
any very heavy block, the demand not being urgent. Early. 
in the week it was reported that a loan had been negotiated in 
London for: Mr. Vanderbilt by a leading banking-house 
for about $10,000,000, with 4 per cent bonds as _ col- 
lateral, but careful inquiry failed to confirm this rumor, and it 
is probable that it has no foundation. Speculators for a rise 
in stocks were, of course, ready to credit the report of these 
transactions for Mr. Vanderbilt, for they fitted very well with 
the theory that he was making active preparations to sustain 
his ialties. But considering the fact, now pretty well es- 
tablished, that the ‘‘Nickel Plate” road has been bought in his: 
interest, it is more reasonable to suppose that the bond trans- 
actions above noted have been for the purpose of provide 
the cash with which to meet current payments on this pur- 
Chase. | 
The conference of the Executive Committee of the trunk 
lines has resulted in an order to advance rates on. east-bound 
business to the basis of 80 cents per 100 pounds on and after: 
December ist. This conference has been in session in this 
city since Tuesday, and it is understood that the business trans-. 
acted has been mainly matters of detail respecting the opera-: 
tions of roads in the pool. ) ! 

he agreement by the Michigan Central to lease the Canada: 
Southern for a term of twenty odd years is reported. to have 
been signed to-day by the executive officers, aud it now only: 
requires ratification by the stockholders of the Canada South- 
ern at the meeting on November 30th. The terms of the lease: 
are understood to be a guaranty by the Michigan; Central of 
the fixed charges of the Canada Southern, which now amount 
to about $700,000, but which it is understood will be increased 
about $300,000 by the issue of bonds for a cut-off and a bridge 


to bring the road directly into Buffalo. Until these fixed 


charges are provided for, no dividends will be paid to either 
company. ‘The net earnings are to be divided on the basis of 
the business done by each, and as after January 1st the Canada 
Southern will get the whole of the east-bound . traffic of ' the 
Mi ntral, instead of its being divided as now between, 
this road ard the Grand Trunk and Great’ Western,: it is 
sor eg that the lease will be very advantageous to the stock-' 
ers, : : ; mig 8 t 
The money market has been :comparatively'easy during the, 
week and in a normal, condition. This has been partly due to’ 
the borrowing :demand for some of thé leading stocks, and 
also to the absence ‘of manipulation.’ Government bond: 
dealers have been supplied at about 4 per cent and prime'com- 
mercial paper is 6@7. | : rot 
The New York City Clearing-House banks in their statement: 
of Nov. 11 showed a deficiency in their legal reserye’ of’ 
$3,024,950 against a deficiency of $14,325 on Nov. 4, being a 
ecrease for the week of $3,010,625. ie 
The following table shows the changes from the previous 
week and a comparison with the two preceding years: 





2880. 
































1882. Differ'nces fr’m!| 1881. 
Nov. 11. | previous week. | Nov. 12. Nov. 13. 
Loansand dis. 315,454,200! Dec. 2,134,000! $513,123,800 $324,970,000 
Bpecie + ema 43,823,500|Dee. 3,203,400] 60,788,900] , 64,955,400. 
Circulation. - 18,663.200/ Inc. ° 32.990] 20,043,100} | 18:703:700 
et deposits .| 283,206,.200|Dee. 5.242.300) 290,677,300) 307.703.200 
jal tenders. | 18,253,100|Dec. 1,117,890) 14,853,0u0} | 12,474.900 
alreserve.) $70,801,550) Dec.$1.310,575| $72.669.325| $76.927.050 
Rosérve held. 67,776.60 Dee. 4/3217200| 75,611,900] | 77,430,300 
Surplus... df $3,924,950 Dec.$3,010,625|| $2,$71.575} | $503.250 





close of 





_ The Bank of England on Thursday showed a gain: of £51,000 
in specie for the weck, and the percentage of reserve to liabil- 
ities was 3H 13-16, against 8714 last week; the discount rate 
remains at {> per cent.'| The Bank! of France lost 965,000 
francs gold an 4, 229,25 i francs silver, * 


Exchange,—The foreign. exchange market was dull, heavy 
and without change until Wednesday, when the rates were 
reduced to #81 for,60 days, and 485 for sight, mainly in con-” 
sequence of the limited @emand and a little better supply of 
bankers’ bilts. ‘To-day the actual rates for bankers’ prime’ 
sterling 60-day bills wera 4 80(@4 801g: and 4 841@4 811g for de-. 
mand, with 'cable transfers 4 85@t 8514. The actual rates for 
Continental bills are as fdllows; Frances, 5 2334@5 2053; Marks, 
94149496, and 9514@9014 ; and Guilders; 3054@39 11-16 and 
dv 7g @A0. 7 : aiech 

Quotations for foreign bxchange are as follows, the highest. 
prices being the posted rates of leading bankers: , 














: : : 

. Nov. 17. ' | Sizly Days. Demand 
Prime bankerg’ sterling bills $n London.} 480 @481L%9}4~4 @485 
Prime Commercial ...-.....cepeee- cee ees 7) @479'9 [| 483 @4KNRIg 
Documentary cowimereial .. 44. .........- 4 @a 7: 48247483 | 
Paris (francs) ........ ...0-... oes 525. @5 2274 | 5 214@5 iBlg 
Amasterdain (gmildera).......3.... -.....] 395ga 3% 39730 40 
Frankfort or remen (reichngarks)....-. 9ilgd@; 9153 | Vd'g9a D5" 








United States Bonds—The reports regarding vhe: sale of 
4 per cents by Mr. Vanderbiit at once checked the investment . 
demand for these securities, and quotations:fell off in the mar- - 
ket. On Wednesday, however, dealers reported a renewal of 
the inquiry and orders ¢ame in from banks, insurance com- * 
panies and individual investors, who are usually buying at thie 
season of the year, in suth volume that there was a strong 
recovery in quotations, | | 

The ciosing prices at the N. Y. Board have been as follows: 








Nov. -| Nov. 
13 14. 






































Interes{{ Nov. Nov. | Nov. | Now « 
Periods 11}. 15. 16. 17. 
58, continued at 34¢..1Q.-Febj/ PLOL 3a)" 10lIg *LOL Ug LOL tg/* LOL 2)/* 101 8 
4lgs,1891_..... ..reg.iQ.-Mar.|*1117%3 122 |*111% *112%g)*112%) 1i2Ig 
419s, 1891...... coup.jQ.-Mar.t* 112% *1) 2%) 7112 4i"113 115416 *113%% | 
GR, BEET sccacsapes reg./Q.-Jan| *19934!/ 119 |] 118%] 119%4/*1191g “11H 4g 
48, 1907...... .. comp.}9.-Tanj}]*119%44) 119 4 1is%! 119% Phii4! 11WIy - 
33, option U. 8....reg.'!Q.-Fety,) ‘10253 1024g) 10248) 1u21g) 1024e) 102 
6s, cur’cy, 1SI95..reg.jJ. & J "129 j*1ge 4i2odrIZD 1°12 {+129 
6a, cur’ey, 5896..reg4J. & Hyeis0 [4130 “130 ../*°130 [*130 [+130 
68, cur’ey, 1397..reg.jJ. & i “130 [*130 9*°130:1/4130 [*180 [9130 * 
68, cur’ey, 1898..reg./J. & a3 *130 {2330 “130 [*130' 1-130 
6s,cur’cy. 1899..reziJ. & ei“ 130 *130 1 j{*130 '[*130 [*130 [+130 
b « 





* This is the price bid at the norning board; no sale was mace. 


State and Railroad Bonds.—Statio bohds appear to be ~ 
recovering from the décline resulting from the election, — 
although the rant eo in them have been small. A good . 
business has been done! in railroad bonds, and ennenaliavas 





advancing figures. s gubatatla toes 
Railroad gnd Miscellaneous Stocks.--The report coneern-: 
ing Mr. Vanderbiit’s — negotiation 4nd the statement that’ 
a lease by the Michigan Gentral of the Canada Southern had, . 
been agreed upon, together with a marked advance in some.of. + 
the Southwesterns, indicating inside support, made the market 
generally strong on Monday; and rumors concerhing* West | 
ern Union, . interpreted! favorably, aided, in imparting a - 
somewhat buoyant toné on: Tuesddy. In the afternoon: ' 


, 
‘ 





‘of that day; however, news of the fate war in the North-., 


west between the lines in the St, Payl pool and -the | 
Rock Island. served to; unsettle the ket, and it was’: 
generally heavy from this cause on Wedntrday. It was also |: 
affected in the afternoon $f that day by runiors that a demand 
had been made by the {‘Nickel Plate” far a portidn of' the 
business allotted to the trunk line pool roads.. Speculators:fer: : 
a decline took advantage of these reports and also of an appar- 
ent indisposition on the part of the leaders to sustain the 
market, and’ indulged: in vigorous taids, which were chiefly 
directed against the Vanderbilt specialties and the Northwest- | 
erns ani Rook Island, and the market was unsettled at the 
the day, - On, Thursday ‘the tpné was irregular 
and generally heavy until thg afternoon, when there wasa 
steady dintatbananh and the market, closed strong, the move- 
ments in the late trade indicating a cavering of short tontracta,_, 
On‘ Friday mornixig the report that the Union .Pacific ‘had: 
plated its $5,000,000 colldteral: trust t loan, _— this ‘city ' ; 
and partly in: Boston, served to steady that stotk, but'soon’ © 
after the opening a raid was made upon Lackawanna and the : 
granger ‘properties, which temporarily unéettled the market. - 
This wa$ followed by a recovery led ‘by Northern Pacific pre-* ° 
ferred, the movement in this: stock being stimulated by a 
report that the Company have sold to a syndicate about. 
$10,000,600 worth of land; Toward noon Denver & Rio Grande - 
was sharply attacked and the tone: was feverish util the _, 























‘lafternoon call, when ‘there was a gradual re-action, and the 


market was strong for the remainder of the day, with the 
exception that about two o’clock Central New Jersey and 
Delaware La¢kawanna & Western were forced downward,. 
The announcement that the trunk-line pool had agreed upon -' 
an advahce in rates on east-bound business to the basis of 30 | 
cents pér 100 pounds on’ grain, to take effect Decembér 11, 
served to steady the trunk-line roads, and the proposed suit by» ; 
the: Attdrney-General against the Mutual Union depresséd'the: ° 
stock of that company whilo it aided in strengthening 
Western Union, ~on ae , — 
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RANGE IN PRICES AT THE N. Y. STOCK | EXCHANGE FOR THE WEEK. AND SINCE JAN. 1, 1889. 





DAILY HIGHEST AND LOWEST PRICES. 





































































































































































For 
iia Sales of | *8Dee Since Jan. 1, 1882,| for. ion. 
saturday, Monday, Tuesday, |Wednesday,| Thursday, Friday, - Week, . 
ov. Nov. 13. | Nov. 1 Ov. Nov. 16. | Nov. 17. nares. Lowest. Highest. | Low. High 
cone > 
- A tS. Ope. , 13. Oct. 24) 3448 1 Wa 

d egan ng ceed Senses eeneesl eos See coe Sct] eseeee evcese! sees * «eee8 . eeeeee ceeeee| F888 ec seeeee | = eeerece Cc e t. 5 —: 

’ ‘ooliaen Topenn & Santa Fe..| ...... ...... Oe GD F ccceen cosenil cenest coctde! ensece acsstel s0eees eabeed 200 | 84% June 10 25% Sept. ‘ a 
soston & N.Y. Air Line, pref.| ...... ..-..-| ..... > eccers penned enngedl coese > seen 78% 78% ..... © ccccce 210) 60 Jan. 86) 80 t. 9 45" wiz 
urlin ton C ‘edar Rep, & No..| *80) 81%) ...... ie | Be BR. | onsece cnsnce 4: Bl | ------ ------ 14: 67 June 10) 85% 2 Rep 21 69 90° 
Yanada Southern .........- --o} 695g 714s 71 73 71% 72% 69'4 72 699 70%) 69% 70%) 95,602 Feb. 23) 73 Nov.13 50 | 90 

Cedar Falls & Minnesota...--. wteeee coeeee a. (Mh 0 auesce decthel senude ecsbesl seoted anene w press trae. 10 i3 Feb. 18) 30 July 24| 16 40% 

III hc ceeemeaetieell peecunits aamaaal anagrams Dane tprece| sopsee-cr-ee| 32 32 200| 27) July 19) 37%Jan. 4) 3) 45 
ntra on New Jereey.......-- 68% 70%) 69% 71 70% 71%) 70 Tl» 694 70%) 684 70%, 78,580 64% June 5) 97% Feb. 20) 321/139 
Oentral Pacific.............----- BS% 894) SB% 892) B99 90 335 891g 88% 89 8389 89 22,554 86 Feb. 23) 97% July 28 019/102 
Chesapeake & Otiio,.....-..-0-- 4a 24¥9) 240 25 | 24% 24%! 24 24%) 244g Zhy] 244yQ 24% 830 | 191g Mar. 9| 27 July 22] 2051 33 
- DO lst pref..--/ 35% 36 | *36 37 36% 36%) 361g 36) 35 = 3535 1,256 | 27% Apr. 18 41% Sept.15| 323;| 43 

— "De SS Gee.---s ae et | ape eg) 328 27, | #25% 2749) 26 “261g 26% 100 | 21° Mar. 9| 29 “Sept.15| 93 "| 43% 

@hicago & Alton............---- 141 141 | 140% 140%) 141 141% 1404140 *xl 4 1374/4135 137 767 127 %9 on i 14544 Aug. 16/127 rhe 

Cuicago Burlington & Quincy.| 130% 130%) 130% 130%) 131%, 131%) 129% 1305, 1293, 130 | 129% 130 3,700 |4127 July 511 Aug. 9/133 4/1321 

Ohicago Milwaukee & St. Paul) 109 110%) 1084 10944] 108% 109 107% 108% 10744 108%) 1065, 108 188 1044yJan. 4 128% Sept. 9 0115 129 

Do pref) 12519126 | 124% 125 | 123% 1244 +123 1244) 123 12349) 1224 123 2,230 |118% Apr. 14/1444 Sept. 8/11¢s 140° 

Chicago & Northwestern ...... 141% 144 | 14034 142%) 14144 1423;) 13815 141 | 138) 139% 1334413942) 36,301 |194 “Jan. 4 150% Sept.12/117 * 136 

Do ~ i6lL 162 0 161 160% 161 \4) 157 y 160% 187 lg can ® 15749 Lod 5,125 136 Apr. 10/175 Aug. 16/1314 147g 

Chicago Rock Is). & Pacific....| 130 131 29%4 13048) 1275 1303 8 1 229 | 127% 128% 9,675 1125 Apr. 18/1401, Aug. 11/129 48% 

Chicago St. L: & New Orleans.) ...... ...-.-| 22.2.2 222... rt oc esee conces “75 BZ | wn cee we nene 1 8 Mar. 8| x4 Feb. 1] 40 | 9g 

Chicago St. Panl Minn. & Om) 47% 487% 46% 48 | 47% 48%) 4619 47%) 461g 474) 4 47%} 91,000 29% Feb. 23 55 4a Aug. 30) 33%) 51 

) pret) 105% 107 | 105 i064 1054 106%! 105 103 9) 104% 105%) 105 105%) 31,445 | 9719 Feb. 24 114 4% Aug. 19] 9] 109% 
Sa eae F > WS ” le Rael etait 57 | 64g 58 574g 58 1,300) 44 Mar. § Oct. 19) 4119) 681g 
Col. Cin. & Ind...... ‘ 82 Sl Sly! 82 82 Slig Bly, +t 81 Sl4 82 1,064 651gJune 7 923, July 24) 3] 101% 
& Pittebur —- REEDS cocel cocene ovcesel conces socvns *136 1338 BM wn ncee] ceeeee weeeee] — ceeeee 33 zon. ok 140 July 27 1274 142 
& GPOON VIG, PTOE..-) 22222 woere-| coccce cocece| socc.s ceccce| scccce coccce] soccce coccee| socces seeses| st eenee ct. 1% Feb. 

Chic. & Ind. Central) 83 8%) 84 9 9% O44) S% 3B: 6 6 6'a 2,328) 6 June 7| 2l%Jan. 7 13% 3a 
TT 1 TE sccccs costeel senses cecees sooce cocoeel Gy OF 67\% 67%4) GH b6O% 1,200} 66% Nov. 17 68 Oct. 26)......].: 
Lackawanna & West) 130% 132%) 131 132%) 13241334 131 132%) 13141324) 130 132%) 253'034 116% Apr. 24/150% Sept.12|107" |isi 
Rio Grande.........- 514% 52%! bis 524 Slig 524) 48% 51%) 47 7 49 46% 43% 1,461 46% Nov. 17 74% Jan. 20) 66 113% 
& Sionx City......... B84 884 9042 902) 90 90 *3Y9 91 89 0 904g BU 7 82 Apr. 15) 96lgAng. 3 76.9) 88 
Va. & Ga...... 1058 11 10% + 107% 11%) 10% 11 10% 10% 105 10%, 12,440 8 Junel2} 16° Jan. 14] 13 1 
pref.; i9 19%) 19% 20 194 20 18% 19%) 19 +] 1S, 184% 8,900 | 151g June 7) 26% Jan. 18 23 | 33 
& Terre Haute ....| ...... ..-2-2| 20200 -2enee| soneee oo seo] BZ BS | -. see ceneee] erence eonsee 600 | 68 May 12) 86% Oct. 13] 64 | 64 
& Denver City....| 34 35 345, 36 36% 36'3) 35% 36 35 8 =36%4) 364 37's 3,200 | 34 Nov.10 425, Oct. 16]... Dan 
ro & ~ Paul...) ...... ...... he peendeeee fede wt ke Sk et 20 : _, | 16 Jan. 13). .00., prea 
& St. oseph ee — eece o eecceee o2eeee >-. |... == i  #+#£é@#ee2e0e 4 Se 110 Feb. 8 3 
ref....| 8048 80's) *80 82 | 479° 8; 80 80 | 80's 80's) *80 9 83 300 | 75% Oct. 16/11l%Jan. 9 Hy «1950 

Houston & ‘l'exas Contral «75 83 76 73 77% 73%! *77 80 73 738 |*77 80 1,400 1 Mar.11) 92% July 25} 63 |106 

Illinois Central.... ............. 148) 148%) 147% 1484 149) 149'3) 148) 1494) 147% 147%) 14742 148 8,563 127% Jan. 4/150\¢ Oct. 18/194 1464 

Indiana Bloom’ & West.,new) 39% 394) 39 39% 30% 40 | 3914 39%) 33% 334) 33 4334 1,971 | 36 Mar. 8] 4919 Sept.15) 3814] 57%, 

Lake Erie & Western .........- 32% 324y) 323 325, 32‘%y 32%! Bly B24) 32 32 cece seecee 3,460 | 293%Junel2) 45 jaly 26) 32 5% 

TL . . ssccecundeaanenae 115% L164 115% 1164) 115% 116%) 114% 115% 114% tlds 1144115 102,276 | 98 June 6/120% Mar. 30/1125, 135% 

Long Island...........--.-+-----| 60 3 =66l | 459% 61 1 6 OL | G04 G04) *59_ =—601g) 60 BU . 750) 49% Feb. 24! 65 Sept.15] 44 °| 63 

Louisville & Nashville......... 45% 50 487, 51 50g 52%) 504 52 "49% 51%) Slits 52 135,475 | 46%) Nov. 91100% Jan. 3! 79 110% 

Louisville New Albany & Chic] 74 74 |_...-.. ~---| 76 76 | 76% 77 | 76 77 | Ts T7742 800) 57 June 5) 78 Sept.20! 50 |117% 

lage te < Ae BO *.--s0e SL | #45 50 | *45 50 | +45 (250 1 #450 (B50 | 470 O50 | 40 Oct. 19) 60%, Fev. 11/15 4] 59% 

% lat pref......... *85 90 | *85 0 9U | «8590 | KS 90 | #8590 | *8S 90 | re 87 Oct. 24) 98%9 Jan. 28) 0000]. 

Do common........ 504, 304) *45 50 | *45 0 | *45 50 | *45 50 | *47 et Rpts 40 Oct. 19) 56° Aug.11)°°°°"")"" ake 

Manhattan Beach Uo...... en---| *18 9 | *16 ......] 184g 183g! *18 20 1S 18 | .ncee © ceccce 200; 17. Oct. 3) 37 Mar. 30) 73 59% 

Memphis & Chass@ston.....-...| ......------| 50 50 52 at © camnes sana 50 SO | ---200 - ---- 3,100 | 44% June 7) 42% Jan. 18) 41 | 93 

Metropolitan Elevated......... *82 92 87 87 =. 20 *85 $0 *85 $0 ABD 100 | 77 “Nov. 9) 93 Oct. 4 77% {1268 

michigan Central.............-. 10L 102 | 101% 1024) 102% 1034] 100 102% 509% i 1001 101% 32,050 | 77 Apr. 18/105 Sept.23| 349,|1264% 

Milwaukee L. Sh.& Weat., pret); 51 51 50% SU%s5) 50% 501 50 50 |*. P ecaet 600 | 413; Mar.11) 584 Aug. 15 42 4% 

iameapetis & Gt. Lenis-...... 29% 3018) 2943 30 | 30 204) 28% 29%) 23 23% 29 294 850| 19 Mar. 6/ 36% Sept. 7| 23 | 30% 

. ee. 69 69) 68% 6342) 694 69%) 67 67% 66 7 67 867 3,700) 59 Feb. 25) 77 Sept.1l 62'y| 70% 

Missouri “Kansas & Texas..... 34% 35 3458 35%) 35% 364%) 34% 35%! 345, 35 3444 35%3) «87,406 | 296% Mar.11! 42%Aug. 2 347,| 54 

Missouri Pacitic........-..-.--- 103% 10518) 104 10549) 104% 105% 104 43 10553) 104% Losi 10442 105 53,350 | 86% Apr. 21/11214 Sept.12) 35 114% 

SIT sncncatdnaiianeiiil *18) 22 | «18% 20 | «18% 20 9 1 *18%4 2U 1943 19% 100 | 12 “June 6) 35% Jan. 21| 184) 39% 

Morris & Eesex................. 125 126 125 %4 125 %4) 125% 125%) 12594 125%) ...... ......| 2-200 -e00ee 1,038 119% wer. 13/128 Aug.14/118 [131 

Nashville Chattanooga &St.L.| 52% 52ig 53% 54 54% 54g 54 *S3*%2 544 90 87'g Jan. 14] 63 |102 

New York Central & Hudson . 5 tt 1313, 130% 231%) 131 i31% 13042 131% 130m 13148) 130% 131 32.573 12308 May 1/138 Aug. 4/130%4/155 

New sy Chie. & St. Louis... 542 15%) 16 16 15% 16 155, 16 5% 16 15% 16 4,755 | 101g May 25| 173,O0ct. 27| ais a 

pref. 32% 33's) 33 33%! 34 34 Bl 33 32% 3314) 31% 32% 3,834 | 27° May 27) 375 Aug. 30) °77"""|"" wee 

New York Hievated............ “100 105 |*100 105 | 100 200 [100° 105 /*100 105 |*100~ 105 -2 |100) May 15)109'g Jan. 27) 96 |130g 

New York Lake Erie & West.| 38% 39 3342 392] 3Y 9%] 3344 39's) 33 BB x) 3848 33%) 63,850 33%4June 7! 4334 Oct. 10) 39%) 52% 

0 SEE seuiiels aed Grate dude. Sl4% Bl} S2'¥g BZ) 85 Bd 45 Mar. ¥%| 8734 Sept.15) 8019) 961g 

Ne nl ac nsce neces sensne sessed cceces concoct naenee eocnee 492 4949] ...... ... =: 200) 49% Nov. 16 GO 1a Sept. 3) 60 | 84g 

New York New Hay eouk Hart.| 18441844! 184 184 | .o 2. Ll eIRD 70” Ta. snnees S34 185 135/168 Feb. 1 Nov. 9'164%4/190 

New York Ontario & Western. 7% 274g 27%, 27% 373, 137% 27%; 2718 27 2642 27's 4,343 20%2June 9 31% July 23) 2553! 43% 

Norfolk & Western*....---.---) ... woe cecscel concce cesses! cosece cosese! cosece cocese cesses ceccee! ecccce cecece] —— seccne Oct. 31) 24 Feb. 27; 234) 26) 

0 ref....... 53% 54 | 54 54%) 54% 54% bite 5443) 54 54 54 2,990 | 44% Mar. 8) 60 Sept.12! 53 | 70 

Northern Pacific ............... 43% 4454) 433, 44°43) 44%, 45 | 4445) 43% 45 44% 46 17,140 | 283, Mar. 9) 544 Sept.13| 32%) 51 

Do PEGE. coccess ve 91% 9243) 91% 92%) 92 92% o1% 92 915, 93 Y2'g Y47%~ 92,008 | 66%, Feb. 2: 100%g Sept.14) 6449) 88%, 

| Ry Aa ee 15% 154%! 15% 15%! 15% 16 | 15% 15% 15 ts 15%) 15's lit 135 | 11%June 7) 25%Jan. 14) 21 | 37% 

Ohio & [eed oesececcccees 3642 37 3644, 3942) 362 3612) 35% 354g) 34% 35 3444 34% 1,600 7 Feb. 23) 42 July 18) 35 | 60 

pret.......--) 2.0.2... eel cancun cocceal connes con anol ecuens Seserel osnnes cosasel Ganees eeecesl eaanen 90% Mar. 9112 Aug. 4) 97%/126 

Ohio Southern 2 ec ce es ceeeeccenes 15 i Pega 15 Ga Sie 144 Se 1,282) 12 June 3; 23‘ Jan. 16) 18 | 37% 

Oregon & ‘lrans-Contivental..} x4 S444) 84 854) 84% 859) 83% 84) 824 834 =? 37 16,3896 60 Jan. 30 93%, Sept.25) 64 83 

Panania, ‘rust Co. certificates} | RRS Tenia te E ireland geben , ~---e2 165 July 23,204 May 9/190 |200 

Peoria Decatur & Evansville..| 274% 27%) 27%, 27%) 28 28%) 27% 28 2742 28 27 ly 27% 3,090 | 25 June Y| 39%, July 26| 27%) 57% 

Philadelphia & Reading | -seeeee 563g 5742 S44 S742) 565, 5753! 56 7+4) +56 5742 55% 57% 44,300 | 5l'g Mar.11! 67%Jan. 7) 50 74% 

Pittsburg Ft. Wayne & Chic...) 2.) 22 o.. 2. | tndane weaned *132 135 133 «(136 | ..... © cecece 29 130 June27/139 Sept. 91127 {142 

Rensselaer & Saratoga........ 142 143 | 142% 1423) 2.02. 220...) 6k ss aaa inh @enuseel edeees secon 79 is) 's zaly 20/1434 Nov. 2:130 (146 

Rich.& Aliegh.,st’ck tr a clis.| 16 17 16 i Peer erence ppeegreines ouneeé esne 700/16 May 25 E Jan. 5| 3d | 30 

Richmond & Danville.......... 61 638 od 65 63% 644%) 61 63 ly 62 61 62 6,130 | 57 — 13:2 Feb. 99 %)171 

Richmond & West Point....... 30031 30% 31 31 1 29 330 29%, 30%) 28 2s 2,235 | 23 Nov.17 363 Feb. 15)122 |i74% 

Rochester & Pittsvurg ........ 204g 2218) 22 227%) 23 237%) 2l'g 2348) 21% 22 Zl% 22% 40,250 193, Nev. 10 3613 Mar, 22; 22 50 

DT i Ss! .cnsce canted canses onnenel mannan canes dl easace ensue | ete 20; 20 Jan. 3| 40 ‘July 25) 22 | 50% 

St. Louis Alton & lerre Haute) «41 4 41%9 41%) 4414 43 | «41 «943 | 222. lll 404g 41 400 | 20'g Mar. 3| 50 Sept. 14| 39 | 7748 

po | ‘ _ pref.) 82% 82%) ...... 2.202. 2 $4 — OR peeepesener 83 oR 200) 55 Apr. 20| 92 Jan. 16) 85 [143% 

St. Louis & San Francisco..... 37 37 *35 37 3634 36%) 37 37 *36 37 *35 37 650 sa% J ous . 467% Jan. 25! 39 | 55 

~ pref...| 54 54%) *54% 57 564% 56%) 56 56 *55 57 *55 56 1,200 Ma 6649 Jan. 26) 55 Bl 

ist pref.j* 1. 9743) *96 —9T42} 9697 96% 96%) *96 97 | *95 97 300 73% Fev’ 24 1069 Jan. 17) 90 |1id4s 

et. Paul & Duluth pecesocoscvece 38'g 384) *37¥g B34) ...... .. 2 Pree *37 39 200 | 26 Feb. 6 39 July 13} 26 | 42% 

Do  [@E......... 943, 9455) *94 ¥5 95'o! 943% 943) ...2.. 2228. 96 96— 940 68 Jan. 6 Sept.21) 70 | 89% 

St. Paul Minneap. & : Manitoba 148g 1484) 149% wif: 150% 152%) 149% 152%) 148% 151 l4y 14% 7,011 |108 4g Jan. a8 16614 Sept.12) 884) 113% 
exas & Pacillc................. 0 404 42 40 144] 39% 40%! 39 4053, 66,070 34% Mar. 49| 55 July 25| 41%) 73% 

Toledo — I A ecient meee oe en, a Re: an 104% Nov. 9| 19 July 21) 15 | 38 

Union Pacilic ................... 105% 106} 105% 107 10642 107%) 105%, 106% 1057 107 ly 106% 107% 130,345 1045 Oct. 5 119% Jan. 16/105 9)/131% 

Wabash ry Louis & Paciic...) S2ig 33% 334g 34'9) 335, 34%) BU5 333 $23 33%) Sly 21,8 23% Junél0) 39% Aug. 2) 33%/| 60 

inves, L ANEov..” of. 58% 594) 53% 6042) 59% 605) 53% 591g) 58% 59%) 538% 59 5 30,494 | 45% June Y/ 71%g Jan. 14| 644) 96% 
Tel. & Cable Co..... I 0 I i 638 68%) 68 68 | x65% 65% 65% rt 725 | 655, Nov.17! 74 Sept.29]......|. sssee 
Coal & Iron...........] 38 33 5ig 38 4 36%) 36 36%) 34 354 3,600 | 33 Nov.17| 53% Mar. 30| 35 | 67 
& Hudsen Canal ..../ 112 112% 112 112 4g) 112% 113%) ............1 113 113 1h 112% 2,550 102% Mar. 13 119% Aug. 15} 39%|115% 

Union Telegraph...... 25% 25%! 25 26%) 25% 25%) 96° 27 26% 26% 1,953 Oct. 12) 3014 Aug. 17]...... <sse00 

Raliway & Nav. Co.... 153% TT sonia tiieeilal 53. 153 «| :154 «#21156 «1153 «2183 137 153 "858 133 pty 31 163 6 Sept.2 5)134 {190 

Mail...... sevecececsccees 33% 38%) 384 39% ly 40%) 391g 39%) 38% 38%) 39 39 1,900 | 37 Apr. 24 43% July 11 39 | 62% 

Palace Car............ 134 124%) 225 126 | 125%,126 (1245126 |[«12349125 | 125 125 605/117 June 5/1 Janu. 13)120 |15) 

‘nion Tel., ex-certific’s.. U% 3ll 80's a 23% 337%) 31% 83 dSlig 383 S2lg 8&3 364,355 Tbs ss 93 Sept, 15 77 _ | 94 

Sutro Cen a Samanta, <optagie siauanine ie Fe eek ateTD Biaiegiondts saudi aneaiaia’ 1,000 Oct 3 | 248 

EE sania sncncesokspeectconedine 137 137 |*138 140 > mora 140 (136 136 [#136 138 |*138 138 14/134 y 19! 149% Jan. 10/120 |153 

AMOTIOCAD.............0ccccccccoce 9249 94 | ~*924g 93% 95 «895 | *92lg 944g «95 = 98 95 46 91) 90 ran, 13! 974 Feb. 25| 62%| 98 

ag pe ween ec en ween ceeeee iso” me A < 2 *H4lg TO | *66 182 *66 a 10} #5 Oct. 25! 80% -. 3 tt us 

Os, Fargo &® CO. ............. ‘ ‘ «li 30 30 +*128 130 *130 33 |*130 33 65 125 ‘eb. 24:1 Sep ‘ 
COAL AND MINING. | - ew - 

Consolidation Coal ............. a ee eek |e aeee «2 Se RAS SR 23 Mar.14| 36%, Jan. 16 30 | 43 

Homestake Mining EELOSSSCOPCRED] CG0SES CrRSRS] Seesee Coeces] Scccce cecece] BREW EE concce ccoece 174 17% 100 | 155g Jan. 17) 19% Feb. 14 29% 

TT RnTnEnnE #20290) cncene sesere! esccce acsese] enaces cncses] oacses cocencl ne |. ligJune 8| 214 Mar. 27 ly} 5% 

sl inesds ccetesl naoces ceeded sous. ft titre. Soummtioaaieninn jell tcen l4June 6) 2yJan. 25| _%| 8 

Maryland Coal.............-..-. 20% 30% rebeew ogeeed a CEE © iesgeb eousens eres: 300} 13° May 2] 26 Jan. 20) 17%) 35 

Ontario Silver Mining ......... -_— a. ae Ree ham Mit RN Beart Shei mi 225| 33 Jan. 16] 40 Anug.14| 32%) 33% 

Penmeyivania Coal .........022-| ..cc0c cennce] cocces cocess _ ee OS Sy S utemincenelt. same 240 Jan. 17|/245 Jan. 16/240 (254 

Quicksilver Mining ............ *9 10 9 9) 99 9% 91g O3,| ..--- ~..W| ro 1,000} $8 Oct. 3) 14% Jan. 14) 12 | 21% 

sete ees *4l4 43 43 43 4349 43%) 434 43%) ............14...... 44 900! 40 Oct. 17) 62% Jan. 19) 53 | 75'a 

Standard. eee, ining ieee, Same Rimeun foe, Cee pa aa Pema’ Bimal: Seiad! 41g Oct. 12; 19%; Apr. 5| 17% 27 

Damearem Ceal...........-c.ccc..! co-coe cesses] secoce soneeel NE nc ee ee 300] 18° Oct. 2) 374 July 13) 25 | 40% 

, Central Arizona NIE elngtiiell seati seme eos oie on an i, i in peed Preamp 5U0 ly Aug.12| 1%Jan. 4 7 

stihl saeinn cml watain sented anus dom meet cat ee ee Nov. 6% Feb. 3) 4 | 14 

SIE METEEEE-woeeeresecsceel nasees cacerel cocces soncee| congas cocceed soceee coccnc! eee | errre ereee| eeeees le Jan. 27% Apr. 4 7 

New Central Coal............... ee TP. B wenede dents encake weena.t cece... Ne Oe ee 1315 May 20) 23. Sept.15) 18 35% 

SEED EEE -reorceeccnree] sevens consce conees ccnseed oneees everes] cocece cecere! warcec onceest eet teats 1 Juoe24) 4 Jan. 23) 2 | 1t% 

Silver Cliff Mining.. ...........| 1.277 ctahihel cng eet ceed ee fares Depcametetmer’ Topas ny > 2 Mar. z| 2%Jan. 5| 2%) 7 

iia —y aT eee Sreeneges eae co eI: asa tly Fah, 6 lle Feb. 6 1% » 
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* Lhese are the prices bid and asked—no sale was made at the Board, 
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SECURITIES. Bid. | Ask. _— 
_— i URITIES. Bia 
a ieaas A, 3 to 5, 1906. : Michi pews —-. SECURITIES 

Class A, 3 to 5, ‘small ..¢ 84 68, 1383. | , Bid. | Ask. SEC 
Class B, 58, 1906. oe — 7s, nto i —— N. Carolin URITIES. Bid 
Class C, 48, S06... | oe | oT Meds 1890 -ecececececececee| oes ecelecedes 6s, old, wr old, J.&J| 30 | : . |= 
fs, 20.208 S0s, 1900 ......... g lei aaa toss erases ....| 108, |... peat |B ay 31 ||South C 
ceccees 105 |... a See 1882 or 1883 . avolina RR. J.& 30 | 31 6 Carolina— _— i —— 
“Gs, funded 1899-1900 . ---|| 68, due 1886..........---| ee seees Do A.&O J.| 155 |... 8, Act Mar. 23, 186 
78, L. Rock & Ft. S.i 30 35 6a due ped conten ihe ne coup. off, j.&J. 155 ments non-fundable _— 43 
7s, Memp.& L. Rock os. 30 | 35 || 6s, due 1888... 103 1g] ...... re off, J.€J.| 130 |...... semana consol’n 68, 189 » 
eee Ren) | 38 da; due tsp oF 180" NY 0 ng act 3-190) “19 | Yi miucnoce gtd aga] dou 40 
as, 0. & R. BR. RR, ...... 7 niv..d eos| SSR jeceecs 86 4 ’ ° -8- Hig > 
ol Arkansas Cent, ut! “1i''| 1p Hannibal & St. J¢ eee ot New bonds, 5.8J.,'928) 15 |... Go, now series, 1916... 44) 
ecticnt— Ge, 1855-b--) 08 ot, lin “pede ge RS -+----|| Chatham RR. peed T° 5h eoee Virginia 64 old. s,1013| 53 1.004 
7a, new gnome ly Mae ow Yor _— Se cede Special tax,clas i’ yeaa 6s, new, 1866........... | 7B Son 
10, Bey en 1880... .. 107 cl] oe Sona’ i class 1,798-8) 6 |--...0 68, new, 1867-222... | ue 
7 ld, 1890. ... ween 113 penned 6s, old, cou com Bet te Nae Consol. ha class 3 . 3 6s, consol. bonds. ....... pa Poe ° 
ee Ps 8, loan, 1891 ........... csiceateetaaliel rane enable ali 78 6s, consol., oupon.| 59%) 601 
1 adeseppmnendee 6a%|.....|| $a loam i ecseetgnd woot onto 78. |-cooee|Distelet of C dl Bi series) BQ ].--2 
_Exmatured coupon. -- 5 |... Gt accsusmuiiell wastes BR 1886 a eoeeeeseseee] 110 ane istrict of Col Lecncecee? 12%! 19% 
dcoupon-...|_61%s' 64 ames: aan eae Rhode Island og 110 |......|| Small bond oe + Si 
, coupon, 1893-99 one ee bonds. .-.-.-.. cere] seeese|eceeee 
a Fundiny ‘ a 
Railroad Bo RAI g 58, 1899... > 
nds. Del. & a a ree eee 
sseeautral—let, bs, 191 a ‘ai. & Seen--iet. 70. | | M peel Do registered -.-) 272777 reece 
Alleg’y Cen.—1st oe gage lie 2d, 78, 1885 8..., 110%)..... ‘Minn. _— SARReReeCRNITEE teen ailing 
"68,1922 *..'100" 1 Po gy RIL EAEE 105 | Minne St. bewLet.791927 “118 : 
Au & S.Fe- 45.1020 -+++++) 100 Rens. & 8: _guai-7s, iaga| °°? lisowll aah Ext. = 78,1927 115 1992) Rich. & Dany. —Cont 
pee Peon let Ge, 1910) -.2.7. eb ee coup. *130 |...... 2d, 78, 1891... -- 5'1909| 113 {114 || AtL@ che tet, po? ws 
Balt. 4, tate Et Prk. Br ceeeee OF ist & Hie Oh —ist,1900 “180 lio7iall ine Mixt t.— st, 70,1910,01 arr Tnoemen. igen” 173,97 | 6% 
Guaranteed ... —Ist,78| 49 |..... 7 Det. Mac "P.& Pac. we > 9 \ ei a ae Kan. & —— 100 |10039//5 eae y= .—l1st, cons., 78.| 90 19 
Bur.c. = & io.—ist, & 2 ees Mone on ac. & Marq. —Ist, 6s 9742 98% Con con., 6s, 1920 ‘ 2d, 7 tas Mt.—Ist, 7s; 11 98 
en mn aa. —lst, 76 gu leioe ly 102% E. 4 ad grant, 3los8 a5 oe eeesee | 92% fame ba’ — -6- ie i 105% ane pete fi piace codes po +ae ly 
, as Oa panel oe a pened Be come, j 2 “sue gece < 
C.Rap.  & West. —Iet,7e oe eee 7 cons., 58, 1930 8, 1900 113 2 115 mF. Cent. Mo. St 196 * a= =e 60 —— & Pulton Tet." . 108 (109 
Ist, 58, 1921... sts, 106 ...... Divisional 58, 1930... | pie oh ee gr age A 106 |------ eene DSS Oe 10 108 a aa, 
Char. Co Koga Iat 8,98 a" Coon] Cast, 6, 1920" ,deb.¢.65\ (930) ...-.-|/ Morgan Trust, 6s, 1802 oc hios | ae “Pye. gr, 58,1931) 75 194% 
See Chie Pac. mya. |*..c: acai iin. Lex. & Big 5.60... Loccees|oacze+ | er 6 eee | en bee 
gs gold series 4 mos: 7 Tos. Rat creep fe. "ida... “Y. Centr oo So eiva as") Beles Stas: | 119 110% 
’ series B.1908.; 87% ded, 58, 1919..| 106 |...... ‘al—6s, 1883..| 1005,/27227° St. —Ilst, > ere 
6s, currency, 3 B, 1908. 87% 872 34. 78, 1883 hendeennead RY. Ste oe 6s me = i a 10054) ...-.- Te inn.& Man. Re sis sneane 
Mortgage 6s, 1911...... | ercees | 5 F cxtenaed, 5s 1920. NT Ay, 102%4'| 6 , real estate, 1883 . man S * 1909...... 0 '111 
Chicago Alton—1et, 73.) oeeees | fr Sth, 7s, ee 106 |..--.- NYC subscription, 1893..| 2.22..}72277. Dakete Ext—Se, i910". 109, [120 
pinking fun i ae 100" let cena” fe old, 78, i930, "136" 127% wit: —. 008" , OP.,78.| -..-..|134 ah, gale. Neal 08 5. 
nd, 68, 1903.) 112 |...... Re up., 7a... 2 ud ba wewernesel an eed Pt o. Car. Ry.—] “ 31: 100 |...-27° 
La. & 112 org., 1st al seecodinned iuds. R.—7s, 4 weg} a7033" 13 ty.—lat, 6 ae Pee 
2a, 73,19 v.—I1st, 78. | 118% 16" maete 65,1908) 13567 oun Can: So— Ist int gat rie ye smb Pn mht eT EY eae Pe 
ac 00. ---3- srene-| seeeee a put. 93.) 120 |...... —Ilst, 7 : 2 95 ‘Cen.—1st,8.£..78,1909| .---.- 
bec (oon) fe 84 eo LEAWNewaU 2.0000 )8 iret eoe. tbe | oT Tniimort,, tm OLE TOS 
60), 7 EET, oosenclovenee en es taneenseones : ‘d—Jst, 78, 1906) 1145 (13 Sag YS Rati ey 
2d, guar. A ge aaa nate putas dcp. Sa..| 97 |.---. N.Y.Pa evid~at, 7a, 1006 11d34115%|| let Poet tees Main.Se) ------| 8 
Miss. .Br’ge— ys by ercece hit Fr ‘eo T. it 1st, cons. = ee mie Tr C.&N.—Gen 63 19 5) .--.../------ Va mian. 1 trust, ’ 6s, | Sein 
+ 4 Q.—8 p. c., 1st, ast ii — aac Gal. , .M’ rq. am, 68 120) 96 Ee N. ve = Recei pt ts 0 . 46 55 Wab. ony oo ing. ,68 " 927 wt? eleeedoe 
be, aking fun, 1805 1282 129 * a2 761906. —Ist,6s) -----. 112 || Ist, 68 ew Eng.—1st,78) --2--- “a Chic. Dive ce ister $110 

‘ 0 r ilieten-nndingnsel Sian joccece Cc ee —-? cepece 

MAF de oH deg o8 191 16! =. 20244 Cults ea PoW 7 met} "82° 86" Nevada Cet “Ist,681921) 95% “95% Tole eW—titytm 1917 iiicls08 
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Zuvestments 


AND 
STATE, CITY AND CORPORATION FINANCES. 








The Investors’ SUPPLEMENT contains a complete exhibit of the 
Funded Debt of States and Cities and of the Stocks and Bonds 
of Railroads and other Companies. It is published on the last 
Saturday of every other month—viz., February, April, June, 
August, October and December, and is furnished withvut extra 
charge to all regular subscribers of the CHRONICLE, Single copies 
are sold at $2 per copy. 





ANNUAL REPORTS. 
Naugatuck. 
(For the year ending September 30, 1882.) 
The following is from the report just issued : 
EARNINGS AND EXPENSES. 





1881-82. 1880-81. 
DME asceeqocoocesessesocooscopeenececseoseoess $435,409 $363,509 
Dn cesccoesonsoeeseoes ceeeesencosesouess 253,885 226,944 
RE icabereessccoesocchoncees Seen csessanoseees 25,604 23,956 
$714,898 $614,410 
PERBES. cc ccoccc cosccsccesseccsccccesnososecescs 491,112 413,019 
BD GETEEMED. cccccccccccecccocccccccccsesccoseoes $223,784 $201,390 
The result of the years 1880-81 and 1881-82 was as follows: 
1881-82. 1880-81. 
III 0 ssnsdinsnreenbmenennagimonaoneiil $223,784 $201,390 
en en ee 200,000 200,000 
ED. conconsmedsesqoeoweceeseratnoseoeseess $23,784 $1,390 
Balance beginning of year...............0..-4-. ‘$319,060 317,669 
Balance to credit of profit and loss, Sept. 30... $342,844 $319,060 


“The gross earnings of this year show an increase of over 
pixteen per cent over those of the previous year, while the net 
earnings, in consequence of permanent expenditures for in- 
creased business facilities required by the increased service, do 
not produce a corresponding increase. They have been suffic- 
ient to meet our taxes and pay our usual dividends and leave a 
moderate amount to add to the surplus of the company. The 
tendency to diminished rates, increased cost of service, and in- 
creased equipment and other business facilities, prevents any 
material increase of surplus account.” 

CONDENSED BALANCE SHEET SEPT, 30, 1882. 











Assets. Liabilities. 

Const’n and equipm’t...$2,137,570 | Capital stock............ $2,000,000 
Stock and bonds.... .... 12,600 | Sundry R. R. accounts.. 32,109 
Real estate..........-..- 30,000 | Sundry book accounts.. 1,547 
Miscellaneous accounts. 69,552 | Beptember expenses.... 37,727 
Materials on hand ...... 39,964 | Profit and loss .......... 342,845 
Dbiudeesneustsuereeoes 124,544 

$2,414,231 $2,414,231 





Savannah Griffin & North Alabama. 
(For the year ending Sept. 30, 1882.) 


The operations of the road for the year ending September 
30th show earnings : 








1880-81. 1881-82. 

SPOOR BECIGME......ccccccccces coccccccvcccccsscccccese $58,716 $54,310 
HTOM PASSODZETS ..0..22.ccccccce coccccccccccccccee 17,32 24,336 
UOTE MOE ..cccccccccccccccccccceccccs cosvceececece 2,570 2,570 
Total COPMINS ..coccccccce coccccce cocccccccces $79,113 $81,216 
i  occssonsmedenauieens eeneneencene 64,128 73,086 
a $14,985 $8,130 


The large increase in expenses during the past year is 
accounted for by the expenditures for new rails, completing the 
rock abutments at Chattahoochie River bridge, completion of 
the Carrollton warehouse, &c., &e., making a total for extra- 
ordinary expenses of $31,110. 

GENERAL BALANCE SEPTEMBER 30, 1882. 











Construction..... ....... $1,606,663 ; Capita! stock............ $1,010,900 
ne denneenne laa RRR TSS , 
Expenditures. .......... 73,086 | Interest certificates .... 1,343 
Bills receivable.... ..... 2,920 | Earnings.... .........c0. 81,217 
Miscellaneous .... ...... »455 | Profit and loss .......... 109,568 
om manila .-- 27,466 | Central Railroad........ 9/205 
$1,712,233 $1,712,233 





GENERAL INVESTMENT NEWS. 


Atlantic & North Carolina—Midland.—At Raleigh, N. C., 
November 11, the stockholders of the Atlantic & North Caro- 
lina Railroad Company met and declared forfeited the lease of 
their road to the Midland (N. C.) Railroad, represented by W. 
J. Best, of New York. 

Boston Clinton Fitchburg & New Bedford.—The report for 


the year ending Sept. 30 to the Massachusetts Railroad Com- 
missioners gives the following : 

















1881. 
EO $439,054 $101,498 
LLL ERT A ET 53,573 44,473 

85,481 57, 
Rent Lowell & Framingham...................... 856.739 ae 000 
EE ITT TTL LOE LINE REI ET: 206,236 211,427 
AE IE LESTE RI na RNC 142,23¢€ 96,255 
AL ELE ALLL L AL, TE NET LE 248 11,341 














Boston & Maine.—The financial exhibit of the Boston & 
Maine Railroad Company for 1881-82 shows the total liabilities to 
be $12,450,623, an increase of $238,082, and the net income 
$904,183, a decrease of $35,973. The surplus for the year ig 
$9,515, a decrease of $36,808. 

Buffalo Pittsburg & Western.—A Buffalo dispatch sa 
the Buffalo Pittsburg & Western Railway ompaay, pon 
decided to extend their line from Brocton to Toledo. Whether 
the road is to build the Toledo extension entirely on itg 
own account or in connection with some eastern line ig 
matter of conjecture. Nothing definite can be stated now 
The new line will be about 247 miles, and bring the Buffalo 
Pittsburg & Western in close communication with the Wabash 
system at Toledo. 

Chicago Milwaukee & St, Paul.—The annual report for tha 
fiscal year ending June 30, 1882, to the Wisconsin Railroad 
Commissioner shows the following for the whole line : 


i ticenseaeendeh Gheaneescaaesentesees conetGéenusenanil 19,0 
Operating expenses and taxes. ... ......c.ccccccccccccccccces ery 
SERGE GORREER. ccccnpecnmenenccensscceonsesconsecsesscseeees $8,3 
Premiums, interest and other income ........................ %6 iets 
Se A 
BE IID ccoccncsonecedonewsscascesesecccdécsosebssaneseesse $8,681,968 
EEE EE 691, 
ED GUI a ccccccevenscccencscconccssooeesesousesesces velvet 
EE ee eee a ee $6,902,085 
EN  ncecausecgusequdaorsevesetoressoencosessoteeseéueenreies 1,779,8: 
ti ccvcus. sadegueubeaeuquetsesedeteouseneneoseenesas 1, er 
i (A + ccncencednodhesboneooueesesbounsbtées 4,857,173 


TEE LAL TA TEATS OLS CN 3,579,103 


Colambus Chic. & Ind, Cen.—In the United States Cirenit 
Court, at Chicago, Nov. 15, Judge Drummond rendered a fisal 
decree for the sale of the Clev. Col. & Ind. Cen. Railroad 
under a foreclosure mortgage. The indebtedness amounts to 
over $14,000,000. The decree stipulates that the road must be. 
sold in its entirety and for not less than $13,500,000. 


Connecticut Central.—The report of the year’s opertions of 
this railroad by the New York & New England road which 
leases it, showed a net loss of $524 for the year. The interest 
on the first mortgage bonds has not been paid, the terms of 
the lease not requiring the lessee to pay the interest unless the 
road earns it. 


Danville Olney & Ohio.—At Springfield, Ill., Nov. 14, Mr. 
James A. Eads, of Paris, filed a bond as receiver of the Dan- 
ville Olney & Ohio River Railroad. Mr. Eads will at once 
inspect the road and report to the bondholders the amount of 
money necessary to put it inoperation. It has no rolling stock 
nor supplies, nor have trains been run upon any of its 110 miles 
for two weeks. 


Des Moines & Fort Dodge.—This road was opened to 
Ruthven on the northern Iowa line of the Milwaukee & St. 
Paul road on Oct. 11. The extension built extends from 
Fort Dodge northwesterly fifty-six miles in the direction of 
Spirit Lake. The total length of the road is now 143 miles, 
besides the branch now building at Angus to the coal fields. 


East Tennessee Virginia & Georgia.--The annual meeting 
of this company was held at Knoxville, Tenn., November 8. 
The only change in the 9 directory was the substitution 
of J. M. Johnson for T. G. Barrett, resigned. The stockholders. 
accepted the Cincinnati & Georgia ilroad, running from 
Macon to Rome, which was completed last month and is 178 
miles long. The annual statement for the fiscal year endin 
June 30, 1882, shows: Gross revenue from 900 miles of ro 
excluding that from portions under construction and in hands 
of contractors, $3,145,482; expenditures, deducting material on 
hand, $1,862,022; net revenue, excluding that from divisions 
under construction, $1,283,460; surplus, after paying interest on 
first mortgage and income bonds, $162,000; passengers trans- 
ported, excluding those on Macon & Brunswick division, 528,403; 
tons freight, excluding Macon & Brunswick division, 916,000. 
The entire line has been put in a safe condition and improve- 
ments will be made in replacing iron by steel rails, and wooden 
by iron bridges. During the year 8,700 tons of steel rails were 
laid, making 333 miles laid with steel, exclusive of 178 miles of 
the Cincinnati & Georgia division, and the Kroxville & Ohio 
division, which are all steel. A commodious wharf and a ware- 
house have been built at Bruswick, Ga. ‘The condition of the 
country traversed by the road has greatly improved during the 
year. The coal and coke industry has increased materially 
along the line of road, and immense returns from the develop- 
ment of mineral resources and manufacturing interests are 
expected in the near future.” During the year the Shenand 
Valley road was completed to a connection with the East Ten- 
nessee at Roanoke, and a tripartite agreement made between 
the East Tennessee, Shenandoah Valley and Norfork & West 
ero, giving a through line to the East. The North Carolina 
division was opened to a connection with the Western North 
Carolina road May 9, 1882. “A careful estimate of the gross 
earnings for the ensuing year, including the revenue tot 
derived from the Cincinnati & Georgia and Knoxville & Ohio 
divisions, is $4,000,000. The Knoxville & Ohio division will be 
completed in January to a connection with the Kentucky Cen- 
tral, giving a direct line to Cincinnati.” The equipment = 
been increased by about 1,000 cars and 30 locomotives, but tne 
General Manager telegraphs that in spite of this increase, 
company doet not possess sufficient equipment to provide 1 
the freight offered, so great has been the increase in business. 

Galveston & Eagle Pass.—The trustees of this company 
announce in London that they will receive subscriptions o o 
issue of $2,000,000 of six per cent first mortgage bonds, @ of 
per cent, being part of a total of $4,200,000. Forty miles 
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" ready comoleted and ready to receive the'rails, The 
poe bs deot is stated to be $12,009 per mile, and [there is a 
jand grant of nearly 4,000,000 acres. : 

Hannibal & St. Joseph—The annual meeting of the stock- 
holders of the Haunibal & St. Joseph Railroad Company was 
held Wednesday in New York. This was the first meeting of 
stockholders since the recent purchase of the road by the Gould 
syndicate. The following board of directors was elected: Ja 
Gould, George J. Gould, Russell Sage, Solon Humphreys, Sid- 
ney Dillon, F. L. Ames, John Bloodgood, Myron P. Bush and 
Willlam Dowd. Mr. Dowd was re-elected President and Russell 
Sage was made Vice-President. J. A. Hilton was chosen Secre- 
tary and W. J. Hilton Treasurer. Various schemes were dis- 
eussed for extending the company’s lines, and making combina- 
tions with other Gould roads, but no planus were decided upon. 


[llinois Central.—At the regular monthly meeting of the 
board of directors, on Wednesday, the proposition for the dec- 
laration of a scrip dividend was referred to a committee for 
thorough consideration and recommendation, and it is expected 
the committee will report in two or three weeks. 

Indianapolis Deextur & Spring field.—Under the reorganiza- 
tion scheme of the Ind. Dec. & Springfield Railway Com- 

any, the second mortgage bondholders about a year ago were 
offered the privilege of converting their bonds into preferred 
stock and funding their matured income coupons into new 5 
per cent 2nd mortgage bonds. The earning capacity of the road 
was not equal to earning the $200,000 annual interest on the 
old seconds. The legality of the issue of preferred stock has 
been questioned under the Indiana laws, and the success of the 
reorganization scheme has not been on this account as satis- 
factory as had been expected. Bondholders have claimed that 
the old bonds were a better security than the new 5 per cents and 
the preferred stock, now that the road is _leasedto the Indiana 
Bloomington & Western at a guaranteed rental of $200,000 a 
year. This rental, after the payment of the $120,000 interest on 
the Ist mortgage bonds, will leave $80,000, or nearly 3 per cent 
for the second mortgage bonds. 

In consequence of the hitch in the reorganization R. L. Ash- 
worth and George Walker, trustees under the old second 
mortgage, have at the request of the requisite number of 
bondholders formally taken possession of the Indianapolis 
Decatur & Springfield road, subject to the lease mentioned 
above, under the foarth clause in the old second mortgage. 
The object of this step is to allow the trustees freedom of 
action in calling stockholders’ meetings and taking such action 

as is necessary to secure a revision of the reorganization 
scheme. No definite policy has been decided upon, but it is 
probable that the preferred stock issued will be re-exchanged 
into the old second mortgage bonds and a new proposition 
submitted for their readjustment. It was deemed necessary to 
avoid all possible questions at law regarding the status of the 
company’s new securities. There is only a small amount of 
common stock of the company outstanding, which, if it can be 
provided for by some arrangement which will extinguish it, 
will remove all legal doubt concerning the preferred stock 
issue.—JV. Y. Tribune. 


Indiana Illinois & Iowa.—It is reported that the Indiana 
llinois & Iowa Railroad, which is now completed between 
Momence and Streator, is now pressing east, its objective point 
being Plymouth, where it will connect with the Pittsburg Fort 
Wayne Caienee. At North Hudson it will cross the tracks 
of the Pan-Handle and the Chicago & Atlantic, and at Knox- 
ville the Nickel-Plate. It is expected to reach Plymouth early 
hext season, after which the western extension will be pushed 

to the Mississippi, and thence to Council Bluffs. From Streator, 
it is said, a project is being canvassed for building a road to St. 
Paul. So far as known, the line will run from Streator to 
Clinton, where it will cross the river; from Clinton it will pro- 
ceed northwest, passing through Anamosa, lowa, and Win- 
throp, on the line of the Illinois Central, and thence northward 
toSt. Paul. It is stated that at present all tlfe bonds of the 
new road have not been placed.—Boston Advertiser. 

_ Louisville New Albany & Chicago.—At the quarterly meet- 
ing in New York City, this week, President Standiford submitied 
4 report of the operations of the road since July last, and from 
it We extract the following. The earnings were given in last 
Wweek’s CHRonIcLE. The fixed charges are summed up as follows: 


First mortgage 
sage gold bonds, $5,300,000 at 6 per cent 
Car trust bonds, just issued, $600,000 at 8 per cent 


Rental and purchase money on the Chicago terminal, includ- 
md sinking fund for liquidating the same.................-... 90,000 
ite & New Albany branch, rental..............2.-2+--ee. 3,500 
hapolis freight terminal and Indianapolis Union depot... 11,000 


Fixed charges upon the whole property, consisting of 479 
ce, of road, including taheneat and subehess aoone on the 
: ed cheer minal, lt ME iccesduesssactsevcestascuesseucendd $470,500 
7 itt os ninadeiaiene aman nieneeneemiiie 39,208 

A contract has been made with the Pennsylvania Railroad 
steele by which that company agreed to make a double 
~ rack railroad first class, from the junction of our road at 

a > poe Street, New Albany, to the Louisville bridge, for 

pero mil rental, extending through the space of ninety-nine 

fore bee l be about $3,500 per annum, whereas it has hereto- 
sole “en costing at the rate of about $30,000 per annum, thus 
& to our company at the rate of 5 per cent the interest on 
for. It was the purpose of our company to have built a 
. ons oon of some eight or nine miles long that would have 
ice P 0,000, but in negotiating with President. Roberts and 
“ resident McCullough of the Pennsylvania Railroad, they 
Use th to make a contract with our company, permitting us to 
*ir tracks from New Albany to Louisville upon terms so 





———— ———_—[_—_—_$_$_$_{£_£{=__—_———— 
satisfactory that we at once accepted the proposition, and [ 
herewith present the contract for your approval.” 

The floating debt November 8, 1882, was as follows: 








Farmers & Drovers’ Bank........ eS ae eee Sa $50,000 
EI SU RA a AI aN IRE 31,000 
Beeeetnens Tie COMMOTION, Bhs Tc cccc ccccéccccasccccccocscoccdavce 90,000 
EE EET EE LLL a 35,000 
ns cnc nen encadnncanhesebnnnndiiinnmdnnmed 32,278 

Tete Ge OE Biv osccccens cencscdataecescsanes $238,278 


President Standiford this debt can be reduced nearly 
one half by assets now in the company’s hands, and urges the 
stockholders and directors to have the debt liquidated as soon 
as possible, and that it can be readily liquidated, if the stock- 
holders so desire, by the issue of a limited amount of either 
common or preferred stock to be offered to the stockholders at 
a fixed price. 
The line of road is as follows: 


From New Albany to Michigan City..............cccccccccccccccccces 288 
a, alk creemeuih semeebedeedeubeunewne 185 
Py ey Ge BP Oe isenwcccnccstsccccccccatsececcntscsncns 6 
ee cccccncadhs coecesnsnsessendansettentsabasenetins 479 


“ This entire system of roads is splendidly equipped with the 
best class of rolling stock and equal to that of any road in the 
West, with a bonded debt of only $5,300,000, a capital stock of 
$5,000,000, representing not more than one half its actual cost, 
and with a steady increase in png on both gross and ne6& 
earnings. I would recommend that, at the proper time, steps 
be taken to increase the capital stock of the road, in order to 
represent more approximately the intrinsic value of the prop- 
erty. I believe this is due to the stockholders who have in- 
vested their money in this property, and especially as the 
bonded debt upon the entire property is so small and does nok 
represent more than one fourth of the actual cost of the road. 
In conclusion, I beg leave to state that that portion of the road, 
nearly one hundred miles in length, reaching the city of Indian- 
apolis, will soon be ready to be turned over to the company. 
This division of the road will certainly grentiy increase both 
our gross and net revenue, passing as it does through the best 
portions of Indiana and reaching Indianapolis, and making the 
short line between that city and Chicago, and also makirga 
good line for Cincinnati business. Therefore we can saaounaliial 
look for an increase of at least 331-3 percent on our present 
volume of business, and these profits will all accrue to our 
stockholders, as not another dollar on account of the competi- 
tion of the Chicago and Indianapolis Division will be added to 
our fixed charges, as this has already been included in our 
other fixed charges.”’ 


Manhattan Elevated—Metropolitan.—The organization of 
the Manhattan Railway Company was completed by the re-elec- 
tion of the former officers—President, Jay Gould; Vice-Presi- 
dent, R. M. Gallaway; and Secretary and Treasurer, D. W. 
MeWilliams. It is understood that nothing was done at the 
meeting which affected in any way the relations of the com- 
pany with the Metropolitan. 

—In the injunction suit of the Manhattan Railway. Company, 
against the Metropolitan Company, ia the Supreme Court, 
Chambers, Judge Donohue on Thursday granted a new prelimi- 
nary injunction, and made the order to show cause returnable 
on Monday next. The new injunction is direeted toS. H. Knee- 
land and the other directors of the Metropolitan Company who 
were elected on Nov. 8. | 

—In the suit of Kneeland and others vs. Sage, Gould, Dillon 
and others, at Rochester Nov. 10 it was ordered that all pro- 
ceedings on the part of the plaintiffs be stayed until the hear- 
ing and decision of the motion made Nov. 9 to strike out parts 
of the complaints mentioned in the notice and affidavit. The 
plaintiffs’ complaint will be moved in special term Nov. 27. 

—The World givesthe following statement of earnings and 
expenses, excluding taxes, for ten months ending Oct. 31, 1882, 
of the New York and Metropolitan elevated railway companies : 

NEW YORK ELEVATED RAILROAD LINES. 











Third Avenue— 
i nD. « ccnccacenecseges ceeeesneccousieees 2,293,960 
Lo. ccaceteenteeatedeouecenss 1,261,558—$1,032,402 
Ninth Avenue— ; 
CAPORS GORING... ccccccccccdccesecce scoccecceecces $450,248 
COMGRRETES GRPGRSGR. 200. cccccccccceccccccescesess 307,687 142,561 
Net earnings New York lines. ........... .cccccccsccccceccees 1,174,963 
Interest on bonds and rental. ............ ce. c eee cence ccccee 504,714 
NL... 1 ipa ein apechsiondnabnebseds Chncksenonesequners $670,248 
METROPOLITAN ELEVATED RAILWAY LINES. 
Second Avenue— _ 
SRE GRIER. 6 ode cnccccccccccccecsees coccescess $584,658 
CGTREEN GEBGRBOR. 6 00000ccecccccsecccecescoses 477,987— %$106,670 
Sixth Avenue— 
Gross CATNINS.......... cee ceeeeee ceceecees sees $1,693,961 
Operating CXPeNseS. ............cccnecccccccccess 1,050,125— 643,835 
Net earnings Metropolitan lines. ....... ....-.-.-.+------+-:- 750,506 
Interest on bonds and rental. ....... ........ ..-. $649,609 
SGEENS GI WORM s ccc ccccces coccccccsoececoceces< 15,108— 664,717 
ES TET DLE LL LOA e $85,788 
Net both Companies. ....ccccccccccccccccccccccccccccceccceecce $1,925,469 
Balance both Companies... .......ccccccccccccccccccccccccccccs 756,037 


Marietta & Cincinnati—More than 95 per cent of the 
creditors and stockholders of the Marietta & Cincinnati Railroad 
Company have assented to the terms of the reorganization plan, 
tut the committee has decided to allow others to come in who 
may apply and pay the assessment before December 15. The 
road will be sold ander foreclosure on December 9. 


Memphis & Little Rock.—In our reference last week to the 
action brought to foreclose the mortgage in this case, 


we in n@ 
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‘manner intended to endorse the company’s claim, urged in 
defense of the foreclosure proceedings, to the effect that the 
mortgage was void because the company had no power under 
the charter tv issue the bonds. We merely stated as a matter 
of news that the case had been submitted tothe Court, and that 
that was the ques:ioa raised by the defense and to be decided 
4 Judge Caldwell. The argument of the plaintiffs has since 

en been given us with the request that we publish it. We 
eannot make room for that, but will state for the information of 
the bondholders that the plaintiffs controvert this position of 
the defendants skilfully, and claim to feelsure of a decision in 
their favor. 


-Mexican Railroads.—The®proposition made by the Mexican 
Southern Railroad for a combination of that road with the 
Mexican QOviental read has been disapproved by President 
Gonzales. The Government appears disposed to grant a sub- 
vention for the Oaxaca branch of the Mexican Southern road. 

Michigan Central—Canada Southern.—The Post of Fri- 
day says that the directors of the Michigan Centra) Railroad 
and of the Canada Southern Railway Company had a joint 
meeting Friday morning at the Grand Central Depot to consider 
the proposed lease of the latter tothe former company. The 
Tease, which is a long document, was read and discussed: in 
parts. All substantial points were agreed to, but minor mat- 
ters require farther alterations, so that the lease was not for- 
maally agreed to. There is, however, said to be no doubt 
that it will be agreed to at another meeting to be held svon, 
probably within a day or two. The directors of the Michigan 
Central require no further authority from the shareholders of 
that company to make the lease, but in the case of the Canada 
Southern the aetion of the directors must be approved by a 
vote of twothirds of the shareholders. who will meet at St. 
Thomas on the 30th of this month to vote on the subject. 

Milwaukee Lake Shore & Western.—Since July last the 
net income of the road has been 3°4 per cent on its preferred 
shares, or equal to about 8 per cent perannum.. The company 


—_ 


will pay advidend in January on. its preferred stock, and pro-. 


vide for future dividends of 1)¢ per cent quarterly.—indicator. 


Milwaukee & Northern—Chicago Milwaukee & St. Paul.— 
it is said ‘in Chicago‘that the report that the Chi. Mil. & St. P: 
is about to buy the Mil. & North. Road is generally discredited 
in railroad circles ; that good offers for the line have been made 
by other parties, but declined, and that the Mil. & North. claim 
to be doing an excellent business, with a prospee¢t of a large in- 
‘etease when their present and projected improvements are 
completed, and they have no desire to sell. 


Mutual Union Telegraph.—Application was. made to the 
Attorney-General at Albany this week by W. H. Cameron and 
Jay Gould for the commencement of an action against the 
Mutual Union Telegraph Company to vacate its charter and 
dissolve the corporation, upon the grounds that the cumpany 
has unlawfully issued $10,000,000 of capital stock, when: the 
aathority conferred upon it by law to issue capital stock was 
limited to the issue of $1,200,000, and that about $5,000,000 of 
the bonds of the company have been issued in payment for the 
construction and equipment of lines cf telegraph worth about 
$3,500,000, and substantially the whole of the $10,000,000 of 
stock has been fraudulently issued in connection therewith 
without any | ap ere or other adequate consideraticn for said 
stock tosaid company. The Attorney-General has cited the 
Mutual Union to show cause before him on Tuesday evening 
next, at Albany, why the application should not be granted and 
proceedings commenced. 


“Nashville Chattanooga & St. Lounis.—The following is a 
statement of receipts and expensesfor the month of October, 
and for four months ending Oct. 31 in 1882 and 1881: 





















































TT wly— Oct. (4 mos).~ 

Receipls— 1882 1881. 1882. 1881. 
TD cccoshbvctodecs $50,709 $46,358 88,250 $188,113 
peneneseoous e600 117,751 114,065 443,263 454,371 
a natiatineinitittntiinltiatdiinten 3.624 3,624 14,496 14,496 
Rents and privileges.. 8,235 ‘8,074 32,c05 13,868 
ee $120,319 $172,lzl $678,614 $670,818 

¥Expenses— 

Maintenance of way... $26,575 $27.53 $114,376 $110,645 
Motive power......... 28,21 27,052 10:,070 108,029 
Maintenance of cars... 313,872 11,687 48,313 48,508 
Conducting transp’t’n. 26,833 33,793 103,118 ,113,861 
} EXpcnecs..... 7,216 8,051 29,994 29,906 
ae $102,711 $108,120 $396,871 $410,949 
Burplus over op. ex.. $77,608 $64,000 $281,743 $259,899 
‘Interest andtaxes... $146,577 $45,723 $185,668 $182,629 


New York Lake Erie & Western.—At a meeting of the 
board of directors on Thursday, President Jewett made the 
fellowing statement relative to the results of the operations of 
the road for the year ending September 30, 1882: Gross earn- 
ings from traffic, $19,975,773; decrease from previous year, 
$139,831; working expenses, $13,088,093 ; decrease from pre- 
vious year, $168,136; net earnings from traffic, $6,887,680 ; 


decrease from previous year, $571,695 ; percentage of operating 


expenses, 65/6 per cent; Increase over previous year, 1'¢ per 
cent ; earnings from all other sources, $780,655 ; decrease from 
previous year, 363,650 ; total earnings from traffic and all other 
seurces, $20,756,428 ; decrease from previous year, $803,482 ; 
sarplus earnings for year, $1,166,642 ; decrease from previous 
year, $720,775. , 

New York Chicago & St. Louis.—The board of directors 
met Tuesday for the first time since the recent purchase of the 


perme by the “ Western syndicate.” Gen. Devereux and 
Sedeo urke 


were elected to seats in the board in place of 








Walston H. Brown and Wm. Fleming, who resigned in fay, 
of the new owners, but no other business of consequence — 
transacted. The 7i:mes says: ‘A gentleman who was Beemer 
at the meeting said the question of terminal facilities either a+ 
Buffalo or Chicago was not discussed. Gen. Devereny stated 
that the ‘ Nickel Plate’ would be rnn as an independent road 
that it was bought by gentlemen interested in the Columbus 
Hocking Valley & Toledo and the Cleveland Columbus Cinein 
nati & Indianapolis Railroad, and would naturally run in con. 
nection with them and would form a through line with the 
Wabash system and the roads centring in Chicago and runnip 

east from Buffalo. When asked what truth there was in the 
report that the purchase was made for Vanderbilt, Judge Burke 
said the road must negeumnney be operated in opposition to the 
Lake Shore and Canada Southern, as well as the Pittsburg Fort 


Wayne & Chicago and the New York Pennsylvania & Ohio 
while, at the same time, it need not be used to wage war upon 
them. <A payment of $1,000,000 will be made on t 


@ purch 
of stock December 1, and a payment of $1,000,000 on he first 


of each of the succeeding three months. It was said yesterday 
that Gen. Devereux was to be made President of the road.” 


New York & New England—The Railroad Commissioners of 
Massachusetts have rendered a decision against the New York 
& New England Railroad Company, in the matter of discrimi: 
nating rates in favor of Worcester, Mass., agaiust Norwich 
Conn., and the Boston Journal says of the decision: “The 
broad question of the right of a State to enact laws affecting 
commerce between the States at once suggests itself. There 
can be no question of the intent of the law which was framed 
for the distinct purpose of being applied to freight coming 
from other States. Through freights from the West were lower 
to Boston than to Springfield, Worcester and other intermediate 

ints, and dealers at these points were obliged to pay the fall 

oston rate added to a high local charge. ‘lo prevent this un. 
just discrimination the law was framed. As to its validity, it ig 
established by the decision of the United States Supreme Cour; 
in the case*of Peck ‘against the Chicago & Northwestern Rail- 
way, involving the constitutionality of what was known as the 
Potter act.” 

—It is reported that the present route of the New York & New 
England Railroad, by way of New Haven and the transfer 
steamer Maryland, will be abandoned, and that it will run the 
through express over the whole length of the New York & New 
England Road to Newburg. ‘There the train will be ferried 
across the Hudson, and then the ears will make their way to 
the Pennsyivania road over the Newburg branch of the Erie. 


New York Texas & Mexican,—A dispatch from San Antonio, 
Tex , says that this company has purchased 4,000,000 acres of 
land in Pecos, Tom Green and El! Paso counties for the purpose 
of locating colonies and for speculation. 


New. York West Shore & Buffalo.—The Chenango Valley 
Company has been enjoined from interfering with the New 
York West Shore & Buffalo right of way. In the application 
for the injunction, Mr. Gardner, an officer of the West Shore 
Company, made an affidavit that the company has already es- 
pended over $30,000,0C0 in the construction of the road. 

Northern Central.—The directors of the Northern Centrai 
have confirmed the lease of the branch road extending from 
Rockville, on the Pennsylvania Railroad, to Dauvhin, on the 
Northern Central Railroad, by the former company to the latter. 

Northern Pacific.—Mr. Oakes, Vice-President, reports that 
410 miles of road (310) on eastern side and 100 on western side) 


| have been completed since January'1, 1882, and by January J, 


1883, only 310 miles will remain unbuilt. Of branch lines there 
have been oy since January 1, 1882, 253 miles as fol- 
lows: Little Falls & Dakota, 88 miles; Northern Pacific Fergus 
& Black Hills, 83 miles; Fargo & Southwestern, 44 miles, and 
Jamestown & Northern, 38 miles. ‘The following is a state- 
ment of earnings and operating expenses from July 1 to Sept. 
30, 1882, compared with the same period of the previous fisea! 
year: ' 





1882. 1881. Increase. 

Gross earnings................-.-- $2,194,120 $1,333,368 $860,751 
Expenses, incl. rentals and ‘taxes. 1,297,535 770,587 526,947 
eh CONNIE... onvcdcasentenbens $896,585 $562,780 $333,804 
Approximate gross earnings, October.............-.-.--eeeeseees 834,460 


Sizce the close of the fiscal year the land sales of the com- 
pany tu October 31 have been as follows: 


ee DE TT 240,074 

| TRE AE ACL PEO CE CLEA TOTTI ———— $894,718 

IEEE ccnsecscunssnscencenspunstecsbdeissaaannpeses = 
AG... :cdainnininininiiliadivaenduiabiuimmdaieninmbndd $928,591 


Ohio & a following is the report of the 
Receiver of the O. & M. for October 1881 and 1882, made to the 
U. 8. Court : 

RECEIPTS, 








1881. 1882. 

Cash on hand October 1...4....2..--.-seeeeeseeeee- $187,655 $215,021 
EE EAE, LETT LTO 442,292 oe tig 
PED Sas inn so cccptecensebincvacesonsescosd 6,55: 0508 
From individuals, railroads, etc..............-..-.+ 42,734 1.463 
From Adams and American express €08.......... 82 05,032 
From General Post-oilice Department..........-.-. +--+ ight 
NG siinthclins Giedvabnddistiminibintibanibadtakwidein $680,056 $853,060 
DISBURSEMENTS. , 391,132 

Vouchers subsequent to November 17, 1876...... $253,310 #3 40°00 
Coupons _ ge ¢3 J BESS ccccccacccecswnsvescese sececece 70,000 

: le Ma GO ccccccccccocccesese scoseese socceece 9 

SR sriectheccistecinancn’ oxnatte cd adaiataeette 133,148 152,408 
ATTCATAES. --.-- 22-2222 -eeen ee cee eeceeceeeeeerrenees : ett 162,467 
Cash on hand November 1......... s2cc.-s-ccceeee- _ 162, j a ee 
Dotal.cccsccorecece doddccccsccssbciscbaceboctcste $680,056 $853,060 
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RAILROADS IN MASSACHUSETTS. » 


———~agee 





: : (Por, the years ending September 30, 1381 and 1882.) | 
From the returns made to the Massachusetts State Railroad Commissioners the following statistics have been compiled: 


Providence & Woreester.~ 


Assets. 1580-81, 


1881-82. 


—-Connecliout River~~ 


em AGI HC zBost RK. Beh & Lynn 













































































, 0-81, 1580-31, 1531-82. 1850-31... .,, 1881-82. 1880-81. 1831-82. 
construction BORED ccapcoane cqccguecee $3,0 7,093 3,187,01 4 32,395,920 $2,453,611 $7,000.000 $7,764,12 $149,275 $583,799 
Equipment idded*d loedewbewdepsioes Jocdobvive (44,50-4 889,518 241.938 330,209 938,7 1,018,696 102,274 258,508 
Total CAML ABSCES ~ 4. --ee-eeeee yreseees +o 603,963 033,050 G13,459 937,574 6G1L,744 740,022 $1,592 vu, O84 
Prot aud loss DAIRMNIOG: ..cccccccccccces | ceccccee§ «ev eceee Ape © eee . - 9,647,695 Ges «100s. ethenmes neat ~ 

Total assCts..-..-----eeceerceneeeee -- $4,505,610 $1,560,182 $3,156,530 $3,582,406 $19,951,891 $20,034,315 $836,910 $274,850 

Liabilities. | 

jtal stock ....----+ b opidededdaldswvidte <é $2;500,000 $2,500,000 $2,300,000 $2,570,000 $1,997,600 . $4,997,600 $419.400 $158,800 
ocd GONE. .cccccccege rr 1,21 2,000 1,242,000 Scicdence +). ap enabon 13,621,003 ; 18,624,045 300,000 | 350,000 
unfunded debt........ ---.--2e- eee ees -- $59.957 459,771 677,741 629,904 1,330,286, © 1,112,910 10,254 ‘91,526 
Protit and loss DaAlAMCO ne yo 90:2 490,40 003 «60 3VU3,G0L $58,411 073,839 S8Z.50): 4 AY ee} te Phas | $6,656 § 414,504 

Total liabilities. .....-. --..s see eee. $4,505,610 $4,560,152 $8,456,500 $3,882,196: $19,951,891, $20,034,515 | $836,910 $974,850 

General exhibit for the year. ore wi | 
IED. can nrccccncpeccns so cetongens $1,039,671 $1,147,515 $326,1GL | $868,018 $3,091,275 83,403,073 $164,388 $171,704 
Total expenses (izoluding taxeg).....-.. T3H/2146 836,61 590,110 615,595 1,369,672 2,202,983 117,033 | | 124,379 
Wet income....----- peerces somecepestess ~ 805,457 $20,898. 236.004 252,41 1,124,600; 1, LLOALO, A733 46,325 
[ReNtAal®. ....- 00 ee ee ener tee cee ee ewer enees 19,080 19,0380 12,027 19,920 218,330 | RR tinct eatin cies 
Interest accrued. .... b opaidecosebte aeeeeee 143,633. | 87,058 15,335 28,265 ’ 664,558 67 1,439 19,47: °0. 
Dividends. ....--.---+-eeeeeeceeeeseeres ’ 1 26.060 . 150,000, 168,000 168,000 ee re LA). st? 21,000 29,358 
urplus for Var... .. 22. sees eee se et ees 20.693: 54,759 83,683 , 36,233 271,711 BLT, Sth 6,374 2848 
surplus September 3O..,...-...s-.eeesee 303,651 358,411 678,839 882,591 9,667,695 2,037,658 56,036 44,514 

| Analysis of carnings. $299,761 '| eb94,467 a = rien: 
local passengers ............ odebicd 293,7 31,46 1,67 $235,723 1,407.660 508,345 {54,430 $158, 
a eroagh i oe aid from other roads) . ED et X8,150 419,365 120,675 6 203,369 $I. oe ie $ 3 v4 $ a NOS 
Express and extra baggage............. 17,018 18,104’ 14,999 15,390 72,446 a deeasrece” eoamanne 
Maile. 0c. ..ceece- seer cee wees sae he cccvibe 4,299 4,2 18,779 11,288 48,87 GB.O30 ..... secexscd tl 36a cae 
Totul passenger department ............ 412,186 444,092 359,82 353,081 1,732, 35% 1,905,057 159,319. 163,411 
SE i LEE A 31,741 (499,561 31,588 6.73 {020,27 Se. . exannass edi 
Through do. (to and from other roads). 189,924 196,432 307,979 327,633 273,169 dl, lila FE 4 3 ee 
Total freight department’............... 21,665 695,993 429,567 4,335 1,293,448 1,395,060 jauribis’! “diuascse 
Total teausportation earnings bawébt oboe 1,033,853 1,140,985 799,36 837,467 3,030,704 3,300,017 159,329 163,AL1 
Income, all other sOurceS.........-...--- 5,818 6,3 26,77 30,546 54,274 91,199 5,063 8,203 
Total income, all sources........... . $1,039,671 $1,147,515 $826,161 $368,013 $3,091,273 $3,403,077 864,858 $171,704 
Analysts of expenscs. w { £ | | 
TAB. 200.000.2000 ooce coves seneee ypnesneqi $32,816 $35,743 $50,481 $53,243 $50,614 $63,221 $5.305 $7,820 
General salaries ....--------+---++- seeeee . 25,823 32,063 24,312 29,183 60,53 57,368 6,392 7394 
INBUTANCE. .... 206+ eee ener eeerenee gcocege 6,493 _ ae LSE 3,124 4,919 90K 92 1,126 
icc Lkceedbesddssoctesesesesdee ,OL6 17,366 935 1.723 33,937 704 247 267 
Repairs Of TOAAS...... 2... ceceeeseeeecees 65,742 89,327 69,953 63,801 163,336 139,307 9,275 5,554 
row Palle (tONS).....--eeceacceeeecereeses (258) (273) wwcec wes eececces (427 (BOGpri 2 becse medic ‘a 
Steel rails (toms)....... Soaevseweredso eset (1,078) (1,007) ee = ewenenes q ,695) (1,991) (275) svdbie. 
ST tineihell sammenntedeenanetes - . |, 24,567 23,198 19,795 15,817 24,357 A1,284 £89831. wil... 
Repairs of buildings....°... ianaatemmeien 25,509 42,983 33,53 32,604 87,849 118,118 "004, 3.59% 
Repairs of locomotives............ beegwe 7,452 37,945 33,629 30,120 145,634 172,11 5,18% °° ee 
Fuel, locomotive power ......... een < . ee 82,736 62,949 83,493 287,190 296,836 10,542 * 13,266 
eee  --nnagced seg , —_—_--oseoeo- lc oor 
Total (with other items)............. $726,214 $836,617 $590,110 $615,595 $2,618,591 $2,292,967 $117,033 $124,879 
; Bauipment. ised. Owned, L’sed. Owned. Abid 
Locomotives owmed.... ...-.....---+.- = 31 34 34 37 619 60 19 83 whe, hinte 
IEEE OBES. cocccce pooaaseogcccpocscs 30 34 40 40 0 162 | eee 4: ‘ 26 28 
Baggage, mail and express cars ........ 11 18 6 17 2 40 4 ‘49 PI PO Stead } Pa 5 
Freight cars (eight wheels).... .....-... 933 1,103 470 429 480 1,318% S06 1,374 f 4 ae ase 
OU ee oe sceececess 3 D 5 45 Oo 94 4 72 14: a 
eat Average rates per mile. oom ania ae ! oa 3 
or local passengers. ...........--.sece0 . 2 ‘02 “O§ 0263 nearly) ‘03 “0 0233 1)? 
Passengers to and from other roads .... 0287 ‘0260 0318. *O295 { DLID3 O1514% 035 nth 4 
Beason tioket passengers........---+---5 00746 00645 0068 0093 » UO8D 00828 ‘OLOL O10? 
From all pa-sengers..........c00.2e+-ee ‘ "0224 ‘O212 0252 "0245 OL9SL 0188% 6265 ‘0206 
Local freight per tom ............ qeeccece 0326 0393 053 O53 93023 Re > eames 
Freight te an from other roads ......... "O2Z12 "0230 "025 0256 O1F1L7 94169 °° (FST EST. 3c RATE ‘ 
From all froight......... ceccccccsceescee evcecee USES -> :  ecccsess SOI ee eS ied F 02035 Bi EEE bah TTY 
_ Oregon Improvement Company.—This company is reported; Richmond & Danville.—The directors of the Richmond & 


to be about to issue $1,503,000 of 8-per cent preferred stock, for 


the purpose of paying its floating debt.—Aiéernan’s. 


Railroad Construction (New).—The latest information of 


the completion of track ‘on new railroads is as follows: 


Addison & Northern Pennsylvania.—Completed: from Addison, N. Y., 
Gange 3 feet 

Chicago & North western.—The Correctivnville branch is extended from. 
‘the Sioux Rapids branch is 


southwest to Westfield, Pa.. 26 miles, 


Sac City la., west to Maple River, 7 miles. 
extended west to Hawardon, [a., 35 miles. 
Chicazo & West Michigan.—Extended. 

west to La Crogse, 22 miles. 


5 feet. 


Maryland Central.—Extended from Loch Raven, Ind., north to Glen; 


évon,4miles. Gauge 3 feet 


from La Porte, Ind., south by 


East Tennessee Virginia « Georgia.—The Ohio’ division has track laid 
for 22 miles north of Cavey ville, Tenn.,-an extension of 12 miles. Gauge: 


Danviile Railroad Company met this week in this city, and, after 
a full diecussion and throngh examination of the affairs of -the 
company, decided it would be inexpedient to declare a dividénd 
for the past quarter; but the interest on the income debenture 
| bonds, due April 1, 1883, was ordered to be paid. ‘The company 

aid the interest due on these bonds last month. Colonel ‘A. 

. Buford, President of the.company, said to a World reporter: 
‘“‘ After a consultation lasting-several hours we determined that 
it was for our best interests to pass the dividend for the last 
quarter. Thé road is doing more business and earning more 
money than ever before in’ its history: The net earnings in 
October were sufficient to pay the ‘quarterly dividend, but we 
wish to put owrselves.on..the firmest, financial, standing, and 
therefore will use the surplus in paying off the floating debt 


and making such additions to our property as will enable us to 

handle.the immense eapinens atieeing - our roada, We are in 

. st-elas iti 3 rail: tation accommodations. 

Dixie, Washincton Tanritory, 6 miles. Gause 3 fect. first-class condition as to stee!s rails and s i . > 

Minneapolis é st. Louis. — tho Paciiic division. ls extended from Win-'| but have immediate use _— — wot gy wigred ¥ 
ymunD., southwest ¢o the Minnesota River, “6 miles, 4) St. Louis & San Francisco.—The Fort Smith & Ark., branch 

M: Y  —_— ar’ - Pt . . . 
muh ne from Faribault, “ian., northeast..t0.! o¢ ths St, Louis.& San Francisco Railroad is completed to Vam 


. New York West Shore & Bualo.—This company reports 130 milea of} Buren, five miles from Fort ° Smith, and was to be opened for 
track laid between Weeh:wken, N. J., aud Syracuse, N. Y., an inerease: business this week. Ladstey ; ¢ 


since last report of 93 miles. a : . | ae 
hio Central Extended from Athens, Ohio, southward to Point'| Street Railroads.—The Third Avenue Railroad Company' of 
Pleasant, 35 miles. ‘|| New York reports to the State Engineer its receipts from pas- 
gy Culifornia._-Track laid toa point 41 miles south of Roseburg,'|sengers for the year ending Sept. 80, 1882, as $1,466,030; ite 
Peoria &Farmington. Extended from Farmington, Il., westward to.| total receipts from passengers and other sources as-$1,767,321, 
London Mills, 14 iiles. . .|and its expenses as $994,745. . , ; wares 
Pert Huron & Southwestern.—Extended from Memphis, Mich., west} ‘Ihe Brooklyn City Railroad Company for the same period 
yee Virginie Contec & Pittsburg,—Extendcd from Shaw, Md., south- | Teports its passenger receipts as $1,864,164, its total receipts as 
west to Kiisuillerville, 9 miles. ‘ “ ii ‘ $1,956,836, and its expenses as $1,678,451. ) 
” Sa of 371 miles of new railroad, making 9,102 miles thus , ‘Lonis.—At ti f wey 
far this ye.r, against 6.241 miles reported at th ‘sponding time|  0ledo Cincinnati & St. Louis. a meeting of ac 
in 1881, 5.056 Miles in'1380, 3,042 wiles 1n 1479, 1,840 miles in 1878, | mittee composed of directors and bondholders of this company 
13 a atailes in 1377, 1,970 miles in 1876, 1,150 nilies in 1875, 1,664 miles held in Boston, Nov. 15, it was decided to com plete and put the 
Gusotie,” 723 miles in 1873 and 6,202 miles in 1872.—Kailroud:| road in a first-class condition in every respect. To accomplish. 
‘Ithis it was voted to raise by subscription in the syndicate 
$800,000, to be eovered by bonds at 8 per cent. The bonds are 
to ran five years, but can be redeemed after two years at the 
option of the eompany. This sum is to provide for interest and 


.. Eureka Springs.—Track laid from’ Seligman, Mo., cast by South to! 
White River, Ark., 17 miles. F 
, Mili Creek,—The Dry Creek branch is completed from the main line to: 


rane Chicago Railway Age says the returns for the month 

of October ind‘eate that the total for the year will probably be, 

thet than the most liberal estimate heretofore. Summarizing 
; Pe tailed statement which is given, we have a record of. 

pa » miles of new track—main line only—added on 71 differs 
Ut lines in 36 of the States and territories is October. - 


improvements, and is in addition fo the $375,000 already pre- 
vided for, but includes the $490,000 determined upon at the last. 
directors’ meeting. (ke Me a Ae : Bes. 
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Topeka Salina & Western.—Work upon the Topeka Salina 
& Western road in Kansas is progressing quietly. Constructor 
Patterson says he has acquired and paid for the right of way 
from Topeka west 25 miles and from Council Grove west 15 
miles. 30 miles are graded and ee Hy re be begun at 
Council Grove the last of this month. Mr. Patterson says he 
finds no difficulty in raising funds as fast as they are wanted 
for construction. A single party has taken $100,000 of the 
securities, and there are other large subscribers in addition to 
small ones.—Boston Herald. 

Southern Pacific—Gal. H. & 8S. Ant.—Advices from San 
Antonio say that the track of the Sunset road (G. H. & 5S. A.) 
has been extended to the Pecos crossing, and the bridge at that 
point is ready for trains to cross. The Southern Pacific forces 
working from El Paso eastward are only four miles away, and 
the two tracks will be joined in a few days. 

Unien Pacific.—In conversation with a World reporter, Mr. 
Dillon stated that the floating debt on the road now amounts to 
about $3,400,000, and that a loan for $5,000,000 is to be nego- 
tiated to take care of it. He also stated that the next dividend 
will be at the rate of 7 per cent per annum, and that there was 
no foundation for the report that the company would issue 
additional stock. The earnings and expenses of the railway 
and branches for nine months ending September 30, 1882, were 
as follows : 


1882. 1881. 
EI. . ce casanbooaueoooseseosescoss $21,972,764 60 $21,550,164 97 
BEXPONBOB...c.ccacccccrcccccccscccscccess 11,480,981 42 11,830,923 51 








ee en _see-++ $10,491,783 18 $9,719,241 46 
The Post has the following: In response to many inquiries 
as to the laws governing the issue of bonds and shares of the 
Pacific Railroads, and the nage of dividends by the same, 
we publish herewith, without comment, extracts from the 
United States statutes. 

The first extract is from the United States Statutes-at-Large, 
volume 17, page 508, approved March 3, 1873, as follows : 

** The laws of the United States providing for proceedings in bankruptcy 
shall not be held to apply to said corporation (Union Pacific Kailroad). 
No dividend shall hereafter be made by said company but from the 
actual net earnings thereof; and nonew stock shall be issued, or mortgages 
or pledzes eon the property or future earnings of the company 
without leave of Congress,except for the purpose of funding and securing 
debt now existing or the renewals thereof.” 

The following extracts are from Act of Congress approved 
May 7, 1878 (Twentieth Statutes-at-Large, page 56), and are as 
follows : : 

“Sec. 6. That no dividend shall be voted, made, or paid for or to any 
atockholder or stockholders in either of said companies” (the Union 
Pacific and the Centra! Pacific) ** respectively at any time when the said 
company shall be in default in respect of the parees either of the sums 
required as aforesaid to be paid into said sinking-fund, or in respect or 
the payment of the said 5 per centum ofthe net earnings, or in ee of 
interest upon any debt, the lier of which, or of the debt on which it may 
accrue, is paramount to that of the United States. * * * 

“Sec. 9. That all sums due to the United States from any of said 
companies respectively, whether payable presently or not, and all sums 

uired to be paid to the United States or into the Treasury, or into said 
sinking-fund under this act, or under the acts hereinbefore referred to, or 
otherwise, are hereby declared to be a lien upon all the property, estate, 
rights and franchises of every description granted or conveyed by the 
United States to any of said companies respectively or jointly, and also 
upon all the estate and property. real, personal and mixed, assets and 
income of the said several railroad companies respectively, from whatever 
source derived, subject to any lawfully prior and paramount mortgage, 
lien or claim thereon. But this section shall not be construed to prevent 
said companies ay ag ep from using and disposing of any of their 
property or assets the ordinary, proper and lawful course of their 
current business, in good faith and for valuable consideration.” 

Williamstown.—-This road is to be sold November 25, under 
foreclosure of mortgage. It extends from Atco N. J., to 
Williamstown, 936 miles, and has a bonded debt of $250,000. 


Wisconsin Centra!).—The annual report to the Railroad 
Commissioner of Wisconsin gives the following: Total income, 
$1,590,359; operating expenses, not including rentals, $933,050; 
excess of income over operating expenses, $657,309; taxes, 
$15,543; rentals, $250,810; interest accrued during the year on 
funded debt, $95,500; balance for year, $295,455; total amount 
of stock now outstanding, $11,435,500; total bonded indebted- 
ness, $9,900,000; total earnings—passenger department, $472,- 
012; total earnings—freight department, $1,118,347; paid for 
construction during year, $18,564; paid for equipment during 
year, $17,513; total number of passengers carried, 314,117; 
;number miles road, 326. 

Wisconsin Minnesota & Chippewa Falls & Western.—This 
‘gailroad has submitted the following report to the Railroad 


‘Cemmissioner of Wisconsin: Total income of the line, $237,969; 


operating expenses, $102,991; excess of income over operating 
expenses, $134,978; taxes, $2,172; rentals, $18 50; interest’ on 
funtied debt, $56,700; balance for the year, $57,605. 

_— Attention is called to the eard of Messrs. Bunnell & Scranton 
in to-day’s CuHRonicLe. This firm is one of the oldest and most 
eae in New Haven, Conn., and hes recently opened a 

ouse at 64 Broadway, this city, where they will buy and sell 
all stocksand bonds usually dealt in at the New York Board, 
besides making a specialty of investment securities. 

—The usyal moniry dividend of $50,000 (fer October) has 
been deciared by the Homestake Mining Company, payable on 

he 25th inat., at the office of Lounsbery & Haggin, 18 Wall 
Street. The tetal dividends to date amount to $1,712,500. 
-~The usual monthly dividend of 50 eents per share (for 
October) has been declared by the Ontario Silver Mining Co., 
payable at the offiee of Messrs. Lounsbery & Haggin, 18 Wal: St. 

_—The Deadwood-Terra Mining Company announces its 24th 
dividend (for October, amounting to $30,000, payable at the 
office of Lounsbery & Haggin. 
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COMMERCIAL EPITOME. _ 


Fripay Nieut, Noy. 17, 1889, 


The indications that the money market is relieving itself 
through the natural operations of trade, in the return to thig 
city of some of the funds that were sent out to move the crop 
has had a favorable effect in mercantile circles, and given q fresh 
impulse to trade. Confidence that prices are ona legitimate 
basis, and little disturbed by speculation, is also a favorable 
influence. We have wintry weather over a large portion of the 
country, but inland navigation is not as yet obstructed by jeg. 

The speculation in provisions has been in the interest of thoge 
desiring lower prices; the export demands are smaller and the 
advices from the West indicate heavy receipts of hogs; on this. 
score values have declined. Pork on the spot was weak to-day 
and sold at $21 75, there were no prices for the options, Lar 
was dull and weak; telegraphic communication was interrupted 
between here and the West and from Europe, and the specula. 
tion was very limited. Sales on the spot of contract Western at 
12'45c., refined to the Continent for November 12°35c., December 
11°65c., South America 12°87}4c. November contract Westerp 
was quoted at 12°0736c., December and seller year 11:32\e.,. 
January 11°20@11°'22}%c., February 11°226@11'25c., March 
11°27}éc., April 11°32c., May 11 35@1137éc., June 11'°37%@ 
11°40c. bid and asked. Bacon was quiet at 11%4c. for long clear, 
Beef hams were quiet at $:7 50@17 75 for Western. Beef wag 
dull and unchanged at $28@30 for city extra Indian mess, 
Butter and cheese were steady and in fair call. Tallow was 
weak at 844@8'4c. Stearine has been only about steady and 
closed at 1234@13c. for Western and city. 

Rio coffee has been dull on the spot at unchanged prices;. 
options have sold pretty freely at times, and have advanced; 
to-day sales were made at 5°95c. for November, 5°90c. for Feb-- 


ruary and 6c. for April and Oct.; 5°85c. was bid for December: 
and 6c. asked; mild have sold fairly at prices showing no: 
marked change. ‘Tea has declined materially at auc'ion, espe- 
cially for green, which — fell 2 to 5 cents; the large job-. 
bers here absented themselves from the auction to-day, and 
announced their intention not to recognize them in future, 
alleging that they are injuring their business. Molasses has: 
been dull and nearly nominal for foreign, but fairly active for 
New Orleans, though at a decline to 58c. for choice; the re- 
ceipts have been large, and 5,000 bbls. are due on Monday. 
Spices have been quiet. Foreign fruits have been quiet and 
without marked change. Rice has been quiet but about steady; 
buyers here are holding off for lower prices than those now car- 
rent. Raw sugar has been very quiet at 7 5-l6c. for fair refin- 
ing, and in some cases not over 7!4c. is now quoted for that 
grade, and 8c. for 96-degrees test centrifugal. The prospect 
of a large beet-root crop in Europe, as well as the weakness in 
the London market, have had an unfavorable effect. 





Hhads. Boxes. Bags. Melado. 
Receipts since Nov. 1............. 14,096 133 28,675 opie 
OS aaa 14,216 ae 338,500 
Stock Nov. 15, 1882............... 33,509 8,092 479,124 kee 
Stock Nov. 16, 1881......... -e-- 46,920 6814 557.252 52 
SE Bes BGs BOO cecccoccceeces 48,229 8,215 1,015,360 3,875 


Refined has been quiet and without marked change, though 
more or less depressed; crushed closed steady at 9'4@9%¢e., 
granulated at 8%@9c., powdered at 9!4@9}éc. and standard 
“A” at 844 @85ce. 

Kentucky tobacco was fairly active. Sales for the week are 
444 hhds., of which 342 for export and 102 for home consamp- 
tion. Prices are steady; lugs 6@7c. and leaf 7!4c. Seed leaf 
is quiet, and sales for the week are only 1,350 cases, as follows: 
200 cases Pennsylvania, 1880, 9 to 14c.; 100 cases do., 1881, 
private terms; 150 cases New England, 1881, 14 to 30¢.; 500 
cases Wisconsin Havana Seed, 1881, 346 to 17c., and 400 cases 
Ohio, 1881, 334 to 9c.; also 400 bales Havana, 873éc. to $1 15. 

In naval stores trade has been quiet the export movement 
has been slow from this port but the Southern markets cl 
better to- lay and the tone was somewhat improved here; com- 
mon to good strained rosins $1 80@1 90; spirits turpentine 532. 
Refined petroleum was lower for export owing to the break in 
crude certificates; retined, 110 test, 834c.; 70 test, 856c.; crude 
certificates dropped from $1 25 to $115%4; closed $1 1544@ 
1 155%. — copper steady at 18@18%4c. for Lake. Hops are 

uieter and the feeling less buoyant; new State $1@1 15; old 

o. and Eastern 95¢.@$1 10. Wool quiet and prices irregular 
with holders desirous of selling. 

The ocean freight market is strong, owing to the lack of ton- 
nage. Grain to Liverpool by steam quoted 6d.; cotton, 14 @5-164.; 
flour, 2s. 6d. per bbl. and 17s. 6d. per ton; pr visions, 25@30s.; 
cheese, 30s.; grain to London by steam, 7 464; flour, 2s. 9d. per 
bbl. and 22s. 6d. per ton; bacon, 35s.; cheese, 50s.; grain to 
Glasgow by steam, 7d.; do. to Hull by steam, 672d.; grain to 
Antwerp by steam, 7144@73éd.; do. to Rotterdam by steam, 874d; 
do. by sail to the Bristol Channel, 5s. per qr.; refined petrueom 
in cases to Alexandria, 24c.; do. in bb/s. to Liverpool, 3s. 4720.; 
do. from Philadelphia to Trieste, 3s. 9d.; grain from Baltimore 
to Cork for orders (January), 5s. 3d. 
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COTTON. 


FRIpAY, "2 a ha ip cage 17, 18832. 
ENT OF THE CROP, a8 indica by our telegrams 
Pi. Bg trae to-night, is given below. For the week ending 
































this evening (Nov. 17) the total receipts have reached 259,154 
bales, against 262,251 bales last week, 256,623 bales the previous 
week and 241,738 bales three weeks since; making the total 
receipts since the Ist of September, 1882, 1,945,071 bales, against 
1,890,828 bales for the same period of 1881, showing an increase 
ince September 1, 1882, of 54,243 bales. 
Receipts at— Sat. | Mon. | Tues. | Wed. Thurs. | Fri. | Total. 
Galveston ... -. 3,739| 7,656] 3,872| 5,633] 5,811 mh 30,027 
Tndianola, &0.) ----] see] eens] = wee] = ewe] «= G19] 19 
New Orleans...| 13,435 16,496) 7,408) 5,837/ 18,282) 9.850) 71,308 
Mobile....------ 2,810] 3,511) 1,823} 1,702} 368] 1,779] 11,993 
Florida .... .--. a Bee es eee ae 
@avannah ...... 6,499} 6,818) 5,253) 6,493) 5,862) 5,993) 36,918 
emmaarit, GeO.) sace] snes] nee) cones canoe 482i 8081 
Charleston .....| 3,897] 6,588] 3,902) 4,536] 4,494| 7,015] 30,432 
OE I SE ee ee ee ee ee 
n....| 612} 716) 793) 360) 976) 675; 4,132 
Moreh’d C.,&¢ ee: cece coos soe ; 750 750 
Norfolk....----- 6,045} 8,833) 8,005) 6 si 9,170) 5,795) 44,064 
CityPoint,&c.) --..] eee] eee mn ...-| 14,967] 14,967 
New York...... 313} 565) 1,089} 532! 1,187} 1,011) 4,697 
Boston ....----- 652| 762] 1,222) 1,033} 1,010} 1,037) 5,716 
Raltimore ... .. > Saree ee Gee ee ee 
Philadelp’a, &c 649 145 199 13 57 63] 1,126 
fotala this week| 38,651| 52,090| 33,566| 32.175) 47,217) 55,455/259,154 








for comparison, we give the following table showing the week’s 
otal receipts, the total since Sept.1, 1882, and the stocks to-night, 
and the same items for the corresponding periods of last vear: 



































7 1882. 1881. Block. 

ae This |Since Sep.) This |Since Sep.) 1355 | 1991 
Ev. | Week. | 1, 1882. | Week. | 1, 1881. 
Galveston ..... 30,027| 289,984| 15,535) 195,747) 83,706] 92.832 
Indianola,ac.| 619} 9,480] 414, 7.623} .....| ..... 
‘New Orleaas...| 71,308] 407,978] 57,135] 464,225] 200,479|226.679 
‘Mobile .... ....| 11,993] 128,980] 13,403} 103,867| 15,879] 28,243 
Florids.... .... 6941 2989| 53,8731 8,355) ...... 692 
‘Gavannsh..... 36,918] 366,512] 40,342) 352,663) 111,372| 95,712 
Brunsw’k, &¢ 431 3.768 408 ES es 
‘Charleston... 30,432| 249,694] 27,737] 255,384) 100,617/104,365 
Pt.Reyal,&c.| 315} 4204| 938] 12,045 291| 458 
‘Wilmington....| 4,132] 50,390| 7,105] 60,372} 11,355] 19,381 
WheadC.,éc|  750| 3,969 1,463} 6,320; .....| ...... 
Blortolk......... 44,064 275,086) 33,924] 243,120/ 78,794! 61,842 
City Point, | 14.967; 85,249] 12,540/ 983,444, ......| 
New York ..... 4,697| 15,247] 4,195] 14,481] 64,088/142.824 
Bosten........| 5,716] 33,783] 9,578| 52,930| 1,433] 3.420 
Baltimore.....| 965] 3.772] 1,213] 11,439) 14,137| 27.737 
Philadelp'a,&c.| 1,126| 13,980] 1,932] 14,413] 13,426] 18,702 
__Total.........]259.154|1,945,071|233,462\1,890,825| 695.579 823.537 








{n order that comparison may be made with other years, we 
ive below the totals at leading ports tor six seasons: 
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ce In January and February, 1882, large additions to eur po ¢ 
receipts were made, for omissions during previous weeks of a por- 
tion of the City Point, &c., movement. Consequently we have now 
revised our weekly and monthly tables of receipts from Sept. 1, 1881, 
to Feb. 1, 1882, and incorporated the omissions in the weeks to which 
they belong instead of inserting them in bulk in December and January. 
In addition to above exports, our telegrams to-night also give 
us the following amounts of cotton on shipboard, not cleared, at 
the ports nam We add similar figures for New York, which 


are prepared for our special use by Messrs. Carey, Yale & 
Lense . 60 Beaver Strect. . . 





























On Shipboard, not cleared—for 
Leaving 
Nov. 17, AT— a 
pees, | wrance.| pher,| Const: | goa, | Sook. 

New Orleans....| 36,117 | 11,577/| 19,856) 3,749] 71,299 129,180 

Mobile .... .. eee one.| None.| None.| None. one. 15,87 
Charicston ..... 7,850 500; 9,660; 1,550/ 19,560 81,057 
Savannah ...... 7,600} 3,500| 21,000; 5,300; 37,400 73,972 
Galveston... .... 17,778; 2,467; 3,569) 5,465] 29,279 54,427 
Norfolk .... .... 50,478 | None. 830 1,784; 53,092 25,703 
New York.. .... 500 550; 2,800| None. 13,8350 0.238 
Other ports..... 4,800; None.; 1,300/| None. 6,100 34,544 
Total 1882./ 135,123 | 18,594 | 59,015 | 17,848 | 230,580 464,999 
rotal 1881 .....| 41,040] 37,407 | 47,422 | 20,634 | 146,503 677,034 
fotal 1880 .....! 116,236 | 22,219 | 56,987 | 14,611 | 210,053 649,984 











The speculation in cotton for future delivery was fariy active 
on Saturday last, but at drooping prices, under the favorable 
Bureau report, good weather at the South and weak foreign 
advices; but on Monday the market was active and buoyant, 
owing to accounts of killing frosts over considerable sections 
of the South; Tuesday it was seen that frosts could do but lit- 
tle injury, and part of Monday’s advance was lost, except for 
November; Wednesday and Thursday made slight advances, 
with some gossip about a possible ‘‘corner” on November con- 
tracts, a scheme favored by the low stocks in this market, the 
comparatively small overland movement, and the fact that the 
arrivals by sea from the Southern ports are mostly on through 
freight engagements for Europe, leaving little cotton available 
for delivery on contract. To-day there was a buoyant opening 
for the early months, on the demand to cover contracts, in 
which the later months sympathized to: some extent. To-day 
the weather at the South was bad, and,. with the influence of 
the ‘‘corner” on November contracts, caused a further advance, 
but the close was not buoyant. Cottonon the spot has met 
with only a moderate demand from any class of buyers; but, 
stocks being small and the speculation on November options 
very strong, there was an advance of t-16c. on Tuesday, and 
again on Wednesday. To-day the maxket was firm but quiet, 
middling uplands closing 10¢c. 

The total sales for forward delivery for the week are 604,400 
pales. For immediate delivery the total sales foot up this week 
7,598 bales, including 3,742 for export, 2,815 for consumption, 
1,041 for speculation and — in transit. Of the above, 1,000 bales 
were to arrive. The following are the official quotations and 
sales for sach day of the past week. 
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Now. 11 to UPLANDS. NEW ORLEANS. TEXAS. 
Receipisat— | 1882. 1881. 1880. 1879. 1878. 1877. ow. 17. | Sat. | Mon|Tues| Sat. | Moen Tues) Sat. |Mon.|Tuace 
alvest’n,dc.| 30,646) 15.949] 25,314) 22,469) 25,427) 22,550 | Ordin’y.g@B] 71316] 713,g) 7% | 8%e,| Stra | 826 | Slig | Slig| 826 
New Orleans.| 71,308] 57,135] 83.246] 62.535] 49,153| 64,598 | Strict Ord..| 8% | 8% | 8516] Sia | Sis | 8916) Sis | Sis | 8%¢ 
Mobile 11,993} 13,405] 20,100] 15,113] 18,514] 17,992 | GOR Ord..| 9iis | lie | Ire | Sue | Bere | Het pale | ale | ois 
” voce aadl ’ ’ , , ’ 992 | Str. G’a Ord lg | 99:16 | 9M | DM | M1316) OM | DR | Dl3x¢ 
vannah....; 34,918] 40,342} 33,793) 36,095) 22,241) 30,853 | Low Midd’g; 915,¢) 915;¢/10 1034 |10%,_ (10% | 10316 [10346 (10% 
Charl’st’n, &c} 30,747] 28,675] 29,549] 26,001] 20,745] 20,979 | Str.L'w Mid) 1031 |1031¢ /10%4 |kO% |10% |107i¢ |1033 1038 |10Ti¢ 
Wilm’gt’n,&c] 4 . i | Middting... 1033/1033 [10716 6 [20% |10%3 10914 |10Ag |10% 
M ’ ,882 8,568 8,809 5,418 8,878 7+304 | Good Mid..|1053 |105— /10! 16/1@1349/1013;4)107% |1013;4| 1083)4 107%, 
Hortolk &o..| 59,031] 46,464] 45,888] 37,490] 21,313] 29,4196 Btr.G’d Mid/1015,9|1015,g ane Tits {1208/11 [Eady iste 
ers... 2,92 j 287 105 . *g Fair) 1156 16 16 16 
es es ee ee ee er 12lig /12tiq [12% [12% [12% [12510 112% 122% |125;¢ 
Tot.thisw’k.| 259,154] 233,462) 256,618] 218,408] 181,376] 200,980 Wed| Th. | Pri. | Wed/ Th. | Fri. | Wedt Th. | Fri. 
Bince Sept. 1.|1945,071/1890.828/2114.524/1885,846|1545,609|1327,901 > , 
——__-: o, : , : Ordin’y.@ | 71536) 71516) 71g) S3i¢ | 8316 | 8316 | 8319] 8316 | S316 
Galveston includes Indiauola; Charleston includes Port Royal, &c. Strict Ord. 8 833 | 898 | 853 | 853 | 853 | 85m | 853 | 858 
— includes Morehead City, &c.; Norfolk includes City. Point, &0, Good Ord. ; 9316 gue gai o716 + 6 gris one o7i6 ori6 
exports for the week ending this evening reach a total | T/'~ Miad’el101.n |10lee [2Ol+e [105-4 |105:4 [10574 {1 ~ - 
4 ae 4 6 16 6 |10big | 10516 |1051¢ 
of 160,365 bales, of which 85,015 were t to Great Britain, 119,101 to | tr. Lw at 10316 10kig 10516 10% 10% 1014 109" 10%4 109 

ce and 536,249 to the rest of the Continent, while the stoe Middling. .. : 16 16 16 16 16 16 
#6 made up this evening are now 695,579 bales. Below are the Good Mid. LOS [LON LON | 103516)10' 16) 10! S16) 20% 164 105016 105014 
e : Str. G’d Mid|1015,4|3025,4/1015;611g |1l¥8 |1l¢ |tl¢ jll%6 |11%s 

ports for the week and since September 1, 1882. Midd’g Fair|11716 [21716 |L17%1¢ [1153 [1158 [115 [215% J115% /1153 
a ) Wee B Wow. 1? Beet. 1.1888. to Now. 17 1988. Fait .cccccce 231@ 112516 234g 11233 11238 12% 12%3 11233 (12% 
ome —- ouueee “‘Bupovted —e STAINED. Sat. | Mon|Tues| Wed Th.| Fri. 
trom—~ Great Conti-| Total | Great Conti- Good Ordinary --@ BD.) 7716 | 7716 | 739 | 7%16) 716) Te 
Brit’n.| France ar Week. rata [Panes nent. | 7 | strict Good on --| 8% | 8% | 8516} 858 | 858 | 858 
- —|— -—— | Low Middling.... --| 81536) 8154) 9 9lig | Dia | Dlig 
Galveston..... CT ccs cones 16,236] 80,852] 15,484] 26,195] 122,036 | wiadling.. “""| 9% | 9% | 915;9110 410 0 
New Orleans. 4 12,893) 17,77] 10,021] 50,588] 124,727) 74,651) 82,593) 281,971] ~ — — 
er alt sheik did dae odbebll. euiak” <daede |. dala MARKET AND SALES 
SE EI A CO ee Rea elle 2 amen - 
Savannah 4,443) ......] 17,495] 21,881] 14,621; 11,618; 70,988] 97,207 GALES OF STOP AND Team) 
Charlestix * : 2,641] 1,265] 9,110] 13,016} 29,190} 7,860| 36,643] 73,683 ae Ez- | Oon- Spec Tran| wit.) Sales | eae. 
Wilmingtom 2,923] ......| 1,500] 4,425} 6,900] ..... 1,500] 8,409 . port.| sump.|ul’t’n| sit. * | orézs. 
orfolkt....... 16,071] ......| 1,888] 17,980] 95,249] ..... 1,868} 97,117 << 00 
New York _..] 16,368 6.412| 22.340] 166,727] 16,110] 67.071} 239,908 | Sat --'Easy at lig dec..) 755; 347) .-..| ---- eye yy +s = 
Mon .'Steady........-.. 895} 545] ....| ....| 1,440} 94, 

M..... GO cccccel ccces. G.OGBi 44,GBLi ncccced — ceccce 44,881 Tues . Steady at 114 adv|1,802 516| 612) ....| 2,930,133,200 200 
Baltimore. ....) 2,003} ......] ...ee. 2,008} 42,414 $90} 17,033) 59,747 | Wed . Quiet at lig adv.| 230; 556) 429) .... 1,215)101,4¢ 200 
Philadelp’a,agql 2,500) .... | ...... 2,500; 21,745) ..... 750} 22,495 | Thurs ge boda goosoes 60) = cesth ééet ree Bayes: sees 

Total ........4 85,015] 19,101] 66.249] 160,865| 623,505|:20,028) 204,621| 1,047,454 | FT- ‘| niet and firm .. SS | ; oneerT 
Total 1881.. | 70.593] 10.679] 38 .228]117.505| 654.038! 89,607| 218.905] 804.640 | Total '.... -.------------ 9,742) 2,315,041)... 7,598 Sea een — 
* Includes exports from Port Royal, &¢. | The daily deliveries given above are actqallyMelivered th 

t laciudes exports from West Point, &¢ vious to that on which they are reported, 
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ese 2 tMonday, Nov. 13— Bearemt. abs 5 82 a anus ; 10-27 10361038 91048 105001058 et bye Le*sO— 10°82/ 10°93 —10°94 ; tet | Aver ..11°11/Aver. Aver - PR FE e332 a P atatota 
» 2 Bales; total......... ‘22@11'12|10'29@ 10°36) 102: ‘86—10°37/10°47—10°48)10°58— : or .. 10°80] Aver ..10°92/ Aver ..11° 3,000 f seeese | ace — | 8 - 26 SMAD 
| Se e)/10°22@11 19'39|/10°32—  — |10-36—10°37/1¢ 68/Aver ..10°80)Aver ..} 2,700 Aged path y Oe OBR BS 
224g | Prices paid (rang Strong. |10°38—19°39 ~ ot rer .10°58| Aver -.10°68/ Aver ..10'8 8,300 @11-05/11:06019'13} — ---— | Be B33 a 
° & Cloging.......:..-.. : . ‘301 10°35) Aver ..10°46) Aver ..10 450'73110-75 8 10'34|10'97 910°96|10-PRw aoe 09-1110) —- — — S =e PES 4 ‘g — 
oe : ° -.10'30/Aver .. 0 - 17.900 510°73110°7D @10'8 4/10": 11°O01| L109 5 “3 sSt- § gG s 
- Aver ..10°40/Aver rc = 32,700 13,10 52@10°62|10-63@ 10-73) 10'89—10'90|11:00— | - ©. .6 85%: 7 om. 
é gb tuesday, Nov. 14— | Variable 14,600 17,900 ‘30@ 10°4C| 10°41 10°50110°52 “hO6e7— — |.0 7— -— ‘er ..11'11]/Aver -. Aver .. ‘igbe 2sgu ¢ bma<g 
e3 o> total......... zi pi1'15|10°35 10-44) 10-24 610-34 10-300 — |2045— -- |1056- — | ‘SujAver 10 90| Aver ..10-99|Aver .-11+11|Aver «.———| Aver ..~ — | egge ere 4 ke 5 
| BEES | Prices paid (range) “Yrregular. [10°39—10-a0|1029-— — Ito aa : 10°46] Aver .:10°56|Aver ..10°68| Aver 6.600 |" Lovo logrwiLosli1osellis| — 6 = ae es #3 ¢ 2235 gM ese 
~ 1 Be eregoepecece - ds . e a er ° . Y ad 7,000 —_ cy . e 7 "Hh “2s a c ‘ — , 1 —= _ = 7" + os ‘ hal 2" 
| Ee . ee Nov.15—-| Variable, Aven 6200 | 10,800 | ab Looe “4 37 @'10'30|10:50 81060 LoG1a10 G3] 0-80 =10-s1 [10-94-2002] 11-02—L1 08 LLL . re Aver Aver ..—-— 2° 4 : +: Fe 553 
~ > ‘Wedn ’ ; —_ 10L 400 “7 “ 25@10°34 10°28@10:39 10°37 ~ 10°37—10°58 LO'68a@ ‘Od! 4 - 2 11°03 Aver.. at Re NAMES -g bednecke e Oy be @ Ss te ° 2520 
BES} Sales, total.......-. 10°25 @11°13} 10-35 @10°50)10": 1—10°32/10'35—} 0-36] 10°-46—1047} : ‘70| Aver ..10°S1)Aver .. 10°92 ereaes > 800 en oe ee b3 a32o 78 Q 225 
Ss. & | Prices paid (range)}10 Easy. . |10°42=10-44/ 10° | *..10°48]A ver ..10°59|Aver..10°7 7900 3.600.) = 11°05/11'10 11:13) — @ —---—- {5 3 @ 4 26558 
HO © ft Olosing..... ectcceds tio . ver :.10°37| Aver ..10°45 , 500 | Now ‘91 @10°95/11-02@11-05/11" =—Li'l2| —- «— — = Da 22 Of Spine 
| Bs ez ee ey CER, (SO gaat Aver..s0 ats Sr A LB wsdaio-d1 }O$9-1070}1081— — [loge — [1-02-1108] 11-21 11°18] Aver Aver... 3° =a vhs : F| dagsa 
4 tal... SS. 200 10°49} 10°29 @ 10°84/16-33@10'39| 10°44 10°48|10°58 -10°59) 10°69—10°7 0:08}Aver ..11°11}Aver..11°18 canon, | PLL * sstes B2Le ees EPERE 
S325 om pty peeaner {10-29@11°13}10°41. @ 10°49) 10° 3—10°34}10'36=10°37|10°-47—- ; '10'7H Aver <.10°87/ Aver ..10-98 2.500 2,400 seapea, [Oo suceet “299.32 4M 
ces paid (range) 10°46~10°47/10°3 7 - -10°66! Aver .:10°7H2 00 8,800 oO 1118a11'20| — @ = ~ = 
-| Steady. ‘ 44) Aver ..10°55}Aver .:10 9,000 | — __ 78 LL°CO11°09@11°12 1 = = ft $3 é os 3 88888 
BoA | Closing........... ; ‘55)Aver’..10°41/Aver ..10- 5,500 2 BOON TE a, DOO 10°85.010°90| 10°97 @ ‘09—11°10/1113—11 =F 5 ae er 
. : ver ..10°5 : 28 30V ' 15,50 3 10°68 lOr74 aye 79: pw 88 10°99 — es il 0 © he 
Gis Nov. 17— a} yO ee 34,209 | 10°48] 10-33 2105811 0°63 10°68) 10°7 —10°77|10°37=i0 : 0! 17400| ..... ooacep Smeets £ AAk28 
a Friday, * 108,000 ’ é 0°35 @1lUu*45. 10°40a@10°4 56 10°65-=10°66 10:7 6- : ~——— = J 100 BAGO |.” secoce, f-— 0s 4 ol 
ae 128, total °eeeee08 eee 4 'A7 DIOS )] 2) 4A. _—_ 0°55—16°35 : ; — " ‘ ,6 10 10, ° eeeere ° Lo nee ee ‘ The ~ ya 
a4 $= | Prices paid (range) Steady. |10°36--10'57)10-42 10-43} 10-49 =a pf an 98,500 Po] wis? | atto zee ot sascha i® rm 8d a Aerie 
| 3 ee a EES 4,400 | 50,200 | 77,600 1034 -| 1045" | 10°36 - ht A es 317.400 1" 126,000 | 84.800 Fn ecsepeal, 
© : e © | "otal sales this week. 604,4¢ 10°40" = 10°29 a. 702.000 | 482,900 __ 537,300 wal ye ae 
A | BE pre [Averace price, weex.| | ape sto [ abaeap | 2020 
* 3 vas ates sinve Sep.1,'52*| 7,083,700 | ‘ one 
) ee ee " aerate: - 
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Bin ease eS 
a 

: same pericd last year. The receipts at 
men on been 16,513 bales more than the same week 
— r, and since September 1 the receipts at all the towns 
lat O30 bales more than for the same time in 1851. 





“—_ eae yor Mippiinea. Corton aT OrugR Markers —In 
the table below we give ‘the closiag quo atioas of middling 


tton at 
day of the past week. 
ran Ais Someta narra 


ail. 






































k ending CLOSING QUOTATIONS FOR MIDDLING COTTON O¥— 
Week endiigi f : : 

Now. 17. Satur. { Mon. Taea. | Weines.| Thurs. Fri. 
eth ese eee 

0% 9% 9% o% 9% -F 9% 

Gay rleails. 979 Og 97% 97g 97g 97 
Mobile ....--. 9% 953 S95ga% | IA % | D90% 9% 
Savannab....} 9% 9 91316 91346 Vlg 91334 
Charleston...) 104605 10%¢ 10% 106 104 103 
€ 3 4 
a, 10@!16 | 10'y6 104g 103g 103 1¢ 1014 
Boston vie.e-f 10% 10% 10% 10% 10% 1073 
Baltimore . 10%4 10% 1014 .} 10% 1044 1015 
Pliladelphia.} 10% 10% 10% 10% 10% 10% 
Augusta ...-. 9716 9916 9916. 916 9°92 %16 919@ 5g 
Memphis .- 9% 95g 95g 9 y 9% - 
St. Louls..... oe. +. a | +3 ois O% 
Cine ati... 8 3 &. 8 a. ) 
coeville. 919@7% | 942078 | 940% 97% 973 9% 
SS. 


Receipts FROM THE PuaNnTaTions:—The following table is 
prepared for the purpose of indicating the actual movement each 
week from the plantations. Receipts at the outports are some- 
times misleading, as they are made up more largely one year 
than another at the expense of the interior stocks. We reach 
therefore, a safer conclusion through a comparative statement 
like the following. In reply to frequent inquiries we will ada 
that these figures, of course, do not include overiand receipts or 
Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the erop 


Southera and. other principal cotton markets for each | 


| lowest: 28. 


which finally reaches the market through the out-ports. 
il RECEIPTS FROM PLANTATIONS. 




































































' “Week Recetpts at the Ports. |St’k:at Interior Towns.  Ree'pts from Plant’ns 
ending | i990, | 1881. | 1882.-| 1880. | i861. | Isnz. | 1880. | 1881. | 1982. 
Bfept. 1......] 42,052) 46,722] 29,032) 32,712) 46,422] 15,526] 41.928) 52,452] 24.231 
© Bascee. 61,117] 72,812} 28.688] 30,302] 57,410] 16,519} 67.707] 83,600] 29.681 
©. Bsn 108.695} 94,052} 49.512) 51,674) 75.452) 14.115] 115,067}112.004) 52.108 
© Biscces 136,4134112,203| 77,223) 77,868 103.779) 29.95) 162.607 14:).620] 88,008 
* 90.. .6.1178,22i | 194,756] 126.479] 96.331/122.526] 16 622) 160.684) 155,508] 153.116 
a ee 199.094} 174,810] 179,883] 126,500) 155,559] 76,842) 229.272|205,.448 219,123 
13..... }210,367] 191,056} 206.126] 147.913}1945.561] 95 675}231.771 | -32,058|224,949 
& Reed 234,341 | tv2.531 | 242,329] 179,792) 228. 3-5) 125.0389) 268.220 224,755) 271.603 
"92 -.44 $254,8904210,587)241,733| 209,575 4251 32] 134,317] 284,614] 288,384 256,016 
Nov. -8..... [251,788}225,285} 256 623) °40.582/ 200,140] 175,002, 232.755, 263,493] 202 306 
*. WW. .. 215,842) 233.320 /262,26 1] 263. 258/322, 12/2: 1 ,740/233,598 265 841]208,899 
Ae 6,015 9 -32,4621259.154) 81 621945 .706!214.198' 74.8¢2 257 007 201.537 





The above statement shows—1. That the total receipts from the 
plantations since September 1,. in 1882 were 2,172,709 bales; in 
1881 were 2,191,109 bales; in 1880 were 2,357,248 bales. 

2, That, although the receipts at the vut-ports the past week 


were 259.154 bales, the actua 


movement from plantations was 


291,537 bales, the balance going to inerease the stocks at 


interior tuwns. 


Last year the receipts from the planta- 
tigns for the same week were 257,007 bales and for 1880 they 
were 274,922 bales. 

AmMouNT oF CoTToN IN sIGHT Novemser 17.—In the table below 
_ We give the receipts from: plaatations in another form,-. aad 





add to them the net overland movement to November 1, and 
algo the takings by Southern spianers to the sa:me date, so as to. 
give substantially the amount of cotton now in siglit. 

















= {| 1882. | 19881. 
Reteipts at the ports to November -17...bales.} 1.945.071 | 1,890,828 
Inferior stocks in excess of Sept. 1 on Ney. 17 227,638 300.28) 
Total receipts from plantations............| 2,172,709 | 2,193,109 
Net overland to November 1...... ..-.......de 92,857 - 126,083 
Southern cousumption to November 1......... 59,u00 45,000 
’ Total in sight November 17........ .....--. 2.325.568 2,362,192 








% will be seen by the wbove that the decrease ui amluunt iD sight 


to-night, as compared with last year, 
W, EATHER REPORTS BY TELEGRAPH. 
been favorable during the past 


kilt 


State ; it must be understood, ho 


is 36,626 bales. 


arm to the crop. 


but 


—The weather has in gen- 
week. There have been 
ing frosts over the greater portion of the South, 
come so late as to do no h 

Galveston, Texas.—It has been showe 


Re tas 


they 


on one day cf the 
the rainfall reaching six hundredths of an inch, 
frost was confined 


to the northern half of the 


wever, that it is chilaish to 


B of damage by frost, as more cotton has already rnatured 


than’ 


rie nafanola. 
week, the rainfall reac 
hundredths Picking 


mometer 67, highest 


Hiuias, Texas. 
Week, the rainfal 
We have had killing 
hevertheless we will 

se thermometer has av 


lowest 


26. 


l reachin 


e have had 


lowest 42. 


an possibly be picked. The thermometer has ranged 
averaging 64, 
Texas,— showers on four days of 
hing one inch and twenty-two 


is prosressing finely. Average ther- 
an 


—It has been showery on one day of the past 
g ninety-three hundredths of an inch. 
frosts on two nights of the past week, but 


mzke as much cotton as wecan pick. 


Erenham, Texas.—We have had showers on th 


the past week, doing no harm. 
and eighty hundredths. 
thermometer hag averaged 


eraged 48, the highest being 69, and 


ree days of 


The rainfall reached one inch 
Picking is progressing finely. The 
68, ranging from 45 to 90, 


— 


| Palestine, Texas.—It has been showery on two days of the 
past week, the rainfall reaching one inch. 
ing frost on two nights of the week, but no serious damage 
has 


averaging 49, ne 
Huntsville, Tewas.—We have had showers on two days: of 
the past week, the rainfajl reaching one inch. We have had 


Average thermomeier 53. highest 70 and lowest 3). 


the past week, the rainfall reaching one inch. We have had 

killing frost on two nights, killing some. backward crops, but 
still the crop will be very large. ‘he thermometer has avery 
aged 47, ranging from 27 to 70. : 


week, the rainfall reaching fifty hundredths of. an inch. We 
lave had killing frost on two nights of the week, but 
this will have no effect'as to the yield. Thecrop is large, 


| probably considerably larger than can be saved, The ther- 


mometer has averaged 56, the highest being 84 and the 
' Luljng, Tewas.—It has been showery_ on one day of the 
on eek, doing no harm. The rainfall reached one inch. 
icking is progressing finely. The thermometer has ranged 
from 45 to 83, averaging 67. 


inch, ! The thermometer has averaged 61. 

\ Shreveport, Lowisiana,—The weather has been cool ard 
gpnerglly fair during the past week.. The rvinfall reached one 
inch and. 
oh Navember 14th, and cou.siderable ice, 
hhs rahged from % to 81, - 


The thermometer 





serious damage has been done. «= - : 


hundredths, Average thermometer 57, highest 80 and lowest 


Little. Rock, Arkansas.—Telegram not received. 


dredths. 
on Monday morving. Picking and marketing have been ine 
téerfered with by the bad weather. Tue thermometer has av- 
eraged 53. the hirhest being 77 and the lowest 32. 


of aninch: We havehid k Ling frost on three nights of the 


mometer has ranged from 21 t» 76, avers ging 54. 

Mobile, Alaba na —Ii was showy ou one day, avi rained 
severely,on ove day, during the early put of the pist week, 
but the latter portion has béen clear and pleasa st. Tue rain- 
fall reached fifty-two huadredtbr of an inch. © Wo had killing 
frost on Monday and Tuesday. _ Picking is progressing fin-ly, 
The cause of th: smill receipts ths week is that the tibu- 


crop. -. Averaz. ti e‘mome.r 59, highest 75, lowest 36. 

Montgomery, Alabamu.—We hairun on two days during 
the early purt of tue past week, and the Lities portion has been 
clear, pleasant and cold. The rainfall reached twenty-seven 
hundredths of aninch, We had killing frost on tlree nights 
of the week—first of the season. To-day tho weather is 
cloudy and war wer. 
ing from 35 to "ss. 

Selma, A.aivana.—It has rained on one day of the past 
week and tue remainder of the week has been pleasant. 
rainfall reached sixty-three hundredths of an imch. We have 
had killixe frost on three nights. The thermometer has 
averaged? 42, the highest being 71 and the lowest 23. 

Madison, Plorita.—Telegram not received. 

‘Madcon, eorgia.—We have had rain on one day of the past 





thermometer has averaged 53, ranging from 39 to 74 
Savarniuh, Georgia.—The weather has been pleasant during 
the pdst week. The thermometer: has ranged from 40 to 77, 
avera a z 60. a 
Augusta, Georgia.—The weather has been cov and pleasint 
during the: past week, with light rain on one day. The rain- 
fall reached but two hundredths of an inca. The first ioe 
formed here on the 14th inst. Planters are m_rketing their: 
crop freely. The thermometer has averaged 5/7, the highes$' 
being 77 and the lowest. 35. ! 
Atlanta, Georgia.—It has rained on one day of the past 
week, the rainfall reaching twenty-nine hundred bso! an iach, 
We had killing frosts'‘en Tuesday. Weduesdity aud fuursday. 
Average thermometer 54, highest 76 an | lowest 3). _ ; 
Charleston, Sout. Carolina.—We have had no rain during 
the past week. Tue thermometer has averaged 60, ranging 
from 42 to 77. 
The following statement we have also received by teleyraph, 
showing the height of the rivers at the points named ai 3 v'ciock 








November 16, 1882, aud November 17, 1381. 


Nev Orleans, Lowixtana.—It has rained on one day of the 
past week, the rainfall reaching fifty-two hundredths of an 


|. . Vicksburg, Mississippi.—The early part of the past w ‘ok | 
| was clear and pleasant, but during the latter portion we have 
had rain on two days... We have had killing frost, but no © 


Tne : 


week, and the remainder of the week has been p!easint. The” 


We have had kill- _ 


been done, a3 more cotton is already open than will ever 
be saved. ~ The thermometer has ranged from 28 to 170, 


killing frost on two nights of the week, nevertheless we will » 
make as much cotton a8 can be picked, probably mre. 


+ | Weatherford, Texvs.—lt has been showery on one day of | 


Belton, Tevas.—We have had rain on one day of the pasé : 


ae eae 


wee at aie 4. 
*e- 


eighty-two bucdred hs. We had the first heavy frees - 


———iee ee. * 


Colimbus, Mississtppi..—We have had rain during the. - 
past week, the rainfall reaching one inch and twenty-nine . 


Memphis, Tennessee.—kt has rained on four days of the | 
past week, the rainfall reaching two inches and five hun- ~ 
We had the-first killing frost and ice of the season’ 


‘Nashville, Tennessee.—We have had rain on four days of . 
the past Week, the rainfall reaching eighty-three hundredths | 


week, and ice formeu on oe night in th’s viciniy. The there‘ 


~ = 


tary rivers wre lower, and nl inters are hol ting on VW their 


The thermometer uas avcraged 5), rang ' 


— ° 


ee eee ee 


thermpmeter has ranged from 32 to 83, averaging 57. : 
Columbus, Georyiu.—It has rained on one day of thé past — 
week, the rainfall reaching fifty hundredths of an inch. The 


—_———. -~-* 


‘ “Se w.cce 





Ne hte te 


a Dae aeeneeeneerecltintheres 

















a ee ee, 
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(Vor, Xxxy 
. Poe wis 
Nov. 16, ’82.{Nov. 17, 81. 1882. a... ee 
beet Feet Oott’n a 
New Orl Below mark niy  « 9 ~_— te Shitting Mid. a Dor ‘4 Ibe. sh 

ew Orleans ......... ; ‘ I 
‘Memphis......... .... Above mark. 7 11 20 10 - | aw wo Shirtings. Uplde 
Shreveport... ....-. Above mark} 15 | 2] 16] 6 a aia ea} ala a a sw ala 

adap —- : Bep.15|933 @ 9%'6 41927 109| 71 %@ 9 51g@7 gi 
Vicksburg........--.. Above lo: mark.| 9 7 | 25 6 - 4 22/9% @ 97516 gar 10% mg he fb 3 "a2 Bia ae 

«é c @ 

New Orleans reported below high-water mark of 1871 until | Oct. 6/95;4-911,;416 114@7 8 655 os oale : = : aii 
Sept. 9, 1874, when the zero of gauge was changed to high-water | ‘‘ 13/9% @ o%\6 11907 9 | 6% | 9 @ 9m%6 6 @8 0 61, 
mark of April 15 and 16, 1874, which is 6-10ths of afoot above} « 59/53 3 itis $237 Su) bal? Ste sale @8 0 63° 
1871, or 16 feet above low-water mark at that point... - Nov. 3/9314 9%|51149@7 6 | 6315| 9189 @ 9%16 6 of 0 es 

‘ai ° * 10/93;42@ 95351114987 6 6 

Inpia CoTTON MoVEMENT FROM ALL Ports.—We have during “ 417 914°@ onls te 7 41 he oa 4 . bs i Bais 

the past year been endeavoring to rearrange our India service 16 


so as te make our reports more detailed and at the same time 
more accurate. Hitherto we have found it impossible to keep 
out of our figures, as cabled to us for the ports other than 
Bombay, cargoes which agg only to be shipments from one 
India port to another. The plan we have now adopted, as we 
have reason to believe, will relieve us from the danger of this 
inaccuracy and keep the totals correct. We first give the 
Bombay statement for the week and year, bringing the figures 
down to November 16. 


BUMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 





since Jan. 1. 


Oonli- 
nent. Total. 


this week. 


Conti- 
nent 



















This Since 


Total. Week.| Jan. L. 





According to the foregoing, Bombay a rs to show a 
decrease compared with last year in the week’s receipts of 7,000 
bales, and a decrease in shipments of 9,000 bales, and the 
shipments since January 1 show an increase of 497,000 bales. 
The movement at Calcutta, Madras and other India ports for the 
last reported weck and since the Ist of January, for two years, 
bas been as follows. ‘Other ports” cover Ceylon, Tuticorin, 
Kurrachee and Coconada. 




















Shipments for the week. Shipments since January 1. 
Great Conti- | Great Conti- 
Britain.| neat. | Tol@l- | Britain. | nent. | Tolet 
Calcutta— 
TR Cl?" or 100 | 1C€9.200 38,500 | 147,700 
a julia 200 1,100 1,300 | 113,800 3¥,000 | 152,800 
1882..... 4,300 | 3,500 7,£00 60,800 8,500 69,300 
eat 5 nee 7v0 22,700 600 23,300 
All others— 
a a © ° emeedin S00 54,900 19,100 74,000 
ET RS PS Re eee 25,500 6,100 31,900 
Total all— 
SR 5,200 | 3.500 8,700 | 224,900 66.100 | 291,000 
ee 400 1,100 2.000 | 162,00 46,000 | 208,000 

















The above totals for the week show that the movement from 
the ports other than Bombay is 6,700 bales more than same 
week last year. For the whole of India, therefore, the total! ship- 
ments since January 1, 1882, and for the corresponding periods 
of the two previous years, are as follows: 


EXPORTS TO EUROPE FROM ALL INDIA. 





Gidumsante 1882. 18381. 1880. 


to ail Europe | This | Since | This | Since | This | Since 
from— week. | Jan.1. | week. | Jan. 1. | week. | Jan. 1. 


Bombay.......| 4,000 1,399,000) 13,000) 902,000; 2,000; 867,00 
All other p’rts. £,700) 291,000; 2,000; 208,000; 2,000) 229,400 


Total ...... 12,700! 1,690,000] 15,000/1.110,000] 4,000) 1,096.400 
































This last statement affords a very interesting comparison of the 
total movement for the three years at all India ports. 


ALEXANDRIA REcEIPTS AND SHIPMENTS.—Through arrangements 
we have made with Messrs. Davies, Benachi & Co., of Liverpool 
a1d Alexandria, we now receive a weekly cable of the movements 
of cotton at Alexandria, Egypt. The following are the receipts 
and shipments for the past week and for the cotresponding week 
ot the previous two years. 


? 











Cee” |. 188. 1881. 1880. 
Receipts (cantars*)— 
This week... 170,000 200,000 140,000 
Since Sept. 1 506,000 957,550 775,500 



































| This ; Since || This | Since || This | Since 
week. |Sept. 1.|| week. Sept. 1.|| week. | Sept. 1 

E (bales)— 
© Liverpooi..... .... 10,000} 36,000/'13,000; 48,500!|16,000| 47,000 
DS acne cneel coouse 1,000}' 4,580 19,264 7,010; 12,514 
Total Europe...... 10,000| 37,000}|17,580) 67.764/!23,010| 59,514 





* A cantar is 98 lbs. : 


This statement shows that the receipts for the week ending 
Nov. 16 were 170,000 cantars and the shipments to all Europe 
were 10,000 bales. 


MANCHESTER MARKET.—Onur report received from Manchester 
to-night states that the market is steady at a small reduction in 
prices. We give the prices of to-day below,and leave vrevious 
weeks’ prices for comparison: 








re ei 

AGRICULTURAL DepaRTMENT’s Crop Report.—The following ig 

the statement of the Department issued this week as to the 
cotton product this year. 


“The Department of Agriculture reports exceptional] 
weather during the past month for maturing ~e bereeane 
cotton, and returns the estimated yield of the acreage of cack 
State as follows: Virginia, pounds of lint to the acre, 178: 
North Carolina, 180; South Carolina, 183; Georgia, 152; Florida, 
117; Alabama, 150; Mississippi, 190; Louisiana, 235; Texas, 240: 
Arkansas, 233; Tennessee, 170. 

“These figures are the result of consolidation of revised 
county estimates, and suppose the continuance of ave 
weather for the six weeks of the harvest season yet remaining, 
The injury by the caterpillar or boll worm is not appreciable, 
except in a few counties. In four fifths of the localities report. 
ing the presence of either, they have hastened maturity without 
lessening materially the yield.” 

Using the above figures of estimated yield in each State, and 
applying them to the acreage returns of the Agricultural 
Department, issued in July this year, we have the following 
result in pounds andSbales. To obtain the result in bales we 
have divided the pounds by 450. Last year, according to 
Ellison, the average net weights of American were 446 lbs., and 
for the previous season 456 lbs. We have therefore taken 450 
lbs. as a fair average for this year: 























itl Pounds Lint e Production. 
ates. e 
Fur have. sna Pounds. Bales. 

Virginia...... 178 61,985 11,033,330 24,518 
No. Carolina . 180 1,050,543 189,097,740 420,217 
So. Carolina., 183 1,587,244 290,465,652 645,179 
Georgia ...... 152 2,844,305 432,331,360 960,743 
Florida. ...... 117 260,402 30,467,034 67,705 
Alabama .. .. 150 2,534,388 380,158.200 844,796 
Mississippi. . . 190 2,233,844 424,430,360 943,179 
Louisiana .... 235 887,524 208,568,140 463,485 
Se 2410 2,810,113 674,427,120 1,498,727 
Arkansas .... 233 1,110,790 258,814,070 575,142 
Tennessee. ... 170 815,760 138,679,200 303,176 
All others.... 188 79,793 15,001,084 33,336 

a 187°6 16,276,691 3,053.476,290 6,785,503 








E.uison’s ANNUAL Corton Report.—Although we received by 
cable, and gave three weeks since, the results and conclusions of 
Mr. Ellison in his annual review, to-day we furnish our readers 
with the whole report. Mr. Ellison also makes the following 
announcement: “Twelve months ago I announced that I was 
preparing for the press a History of the Cotton Market for one 
hundred years; but, at the request of many friends, I shortly 
afterwards postponed the publication of this volume until I had 
brought out another ‘work, which it was known I had in hand, 
namely, ‘A History of the Cotton Trade of Great Britain.’ 
This volume is now partly in type, and I hope to have it ready 
for delivery during the coming winter. It will consist of two 
parts. The work will be published in a demy 8vo. volume of 
some 350 to 400 pages, and will be issued to subscribers at 10s. 
6d. net. Intended subscribers may send in their names at once. 
To non-subscribers the price will be 15s. 


Tue Eayptian Crop.—Mr. Fritz Andres, of Liverpool, gives 
the following respecting the Egyptian cotton wy b er: 

By mail, dated Cctober 2ist, my Alexandria house writes: 
“‘ New Crop.—It will be of some interest at the present juncture 
to review the conditions under which the new Egyptiaa cotton 
crop has grown. - 

“We begin with stating that the acreage planted is a little 
larger than in the previous year. The early part of the spring was 
too cold, and the plant, consequently, backward; in some cases 
re-planting was necessary. Both summer and autumn were i 
favorable. The rise of the Nile was slow. The political er ‘ 
tion of the country caused, as early as last spring, & partia re — 
drawal of the credits given in the interior, and the supp/y oi 
coal for the irrigation works fell consequently short. wager 
the fuel was confiscated by the leaders of the military party» 
and in most parts artificial irrigation had to be suspen om 
Where this was the case the plant was either entirely ? . : 
tially destroyed. To make matters worse, the month o et 
tember bronght some coor fogs, producing worms 
increasing the damage already done. | pus 

“Tt would lead us too far to describe the condition of the 
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‘ong in the various districts, but it appears certain that we 
ee count upon a larger total yield than 2 million cantars, 
ond that under the most favorable circumstances. Supposing 
chat we have a long picking season, it is unlikely that 274 wil- 
lion cantars will be reached. , 
“With regard to quality, we know by experience that insuf- 
ficient irrigation produces weak stapled cotton and the appear- 
ance of worms, & prevalence of ‘dead’ even in the best lots. 
The latter is amply confirmed in almost all arrivals of new 
cotton, but with regard to staple we found that the larger part 
of the arrivals were quite satisfactory, even more so than last 
ear. This, apparently, does not seem to bear out our experi- 
og But it will be remembered that the confiscation of coal 
began in August only, conse uently the bolls of the first pick- 
ing (that is, of cotton of which ourarrivals have been composed 
go far almost entirely), had sufficient moisture, and were com- 
pletely formed, when the irrigation ceased, and no more damage 
could be done to them. Quite different is the case with 
eotton of the second picking, seeing that the plant remained 
without water during the formation of the boils, and the dam- 
age thereby caused must be considerable. Already we find this 
confirmed, as for some days past the arrivals have been deci- 
dedly inferior in staple to previous receipts. 
“ the inference drawn from above is that good stapled 
eotton cannot be abundant this year, and that we must expect 
the bulk of the crop to be unsatisfactory in quality.” 


East INDIA— ACREAGE AND Crop.--Messrs. Wallace & Co., 
under date of Bombay, October 13, write as follows with regard 
to the acreage and crop: ‘“ Nothing official has been published 
as to the land under cultivation this season, but it is generally 
believed that in the Oomrawuttee, Broach and Hingenghat dis- 
tricts the acreage planted is equal to last year, and as the mon- 
soon this year has been very favorable, Hingenghat is expected 
to be a larger crop than last, and, although difficult to get 
reliable information as tu the crops in the Dhollerah districts at 
this early period, prospects are decidedly good. Other descrip- 
tions of cotton should also turn out well, both as regards qual- 
ity and quantity, and early arrivals may be expected. An excep- 
tionally small business has been done in new crop “to arrive” 
by Europeans as well as natives; we hear, however, of specula- 
tive transactions on a limited scale by the latter, but there are 
few sellers, and these are asking high prices.” 


ComPARATIVE Port Regcerpts aND Daity Crop MovemMEeNnt.— 
A comparison of the port movement by weeks is not accurate 
as the weeks in different years do not end on the same day of 
the month. We have consequently added to our other standing 
tables a daily and monthly statement, that the reader may 
constantly have before him the data for seeing the exact relative 
movement for the years named. The movement each month 
since September 1, 1882, has been as follows. 

te In January and February, 1882, eo additions to our port 
receipts were 1nade for omissions during previous weeks of a portion of 
the City Point, &c., movement. Consequently we have now revised our 
weekly and monthly tables of receipts from Sept. 1, 1881, to Feb. 1, 


1882, and incorporated the omissivns in the weeks to which they belong 
instead of inserting them in bulk in December and January. 





Monthly Year Beginning September 1. 
Receipis.| 19982 1881. 1880. 1879. 18738. 1877. 


Bept’mb’r} 326,656) 429,777| 458,478) 333,643) 288,845 95,272 
October..| 980,584! 853,195| 968,318) 888,492| 689,264) 583,637 


Totalyear’1,307,2 10) 1,282,972 1,426,796 1,222,135 978,112! 678,959 
Pere’tage of tot. port 
receipts Oct.31. .} 27°18 24:29 24°43 21:99 15°62 


This statement shows that up to Oct. 31 the receipts at the 
ports this year were 24,268 bales more than in 1881 and 
119,556 bales less than at the same time in 1880. By adding 
to the above totals to Oct. 31 the daily receipts since that time 


we shall be able to reach an exact comparison of the movement 
for the different years. 







































































Redes Fe 1881. 1880. 1879. 1878. 1877. 
Tot. Oc.31 1,307,240) 1,282,972] 1,426,796) 1,222,135 978,112| 678,959 
Nov.1....) 36,792) 29,104] 46,514; 30,704 27,243} 31,773 
7 2....1 38,060] 27,151] 37,897 8. 21,848] 29,165 
" 3...., 41,574] 35,983] 33,538) 46,140 8. 33.775 
4....[ 38,904| 48,836 41,655! 38.310! 30,964 8. 
< = 8. 31,603; 55,664) 30,902) 27,896) 44,314 
* 6....} 49,216 8. 29,924; 29,682) 23,380) 31,771 
: 7... 42,475; 46,365 8. 49,319, 34,808; 35,213 
; 8....) 37,582} 34,304] 40,193) 28,562] 43,978} 22,037 
: 9....) 36,297] 40,389] 35,842 8. 27,231} 34,522 
2 10... 57,777) 33,590) 31,966) 46,584 8. 22,876 
11....| 38,651] 47,069] 26,138] 32,849} 32,833] 8. 
_ 12... 3. 29,130} 51,779} 32,278} 33,443) 53,835 
‘ 52,090 g. 38,451} 36,503] 24,002} 26,945 
14... 33,566; 36,748 8. 43,440; 22,793, 28.463 
. 15....| 32,175] 35,669] 49.862] 35,631] 35,647] 32,005 
e 16... 47,217] 41,244) 41,557 ~ 26,421} 28,026 
17....1 55,455} 25,136] 31,535] 38,465 8. 31,603 
Total..... 1,945,071)1,825,293/2,019,311/ 1,741,534 1,390,654/1,165,282 
Percentaze of total 
Port rec’ts Nov.17 38°67 34°38 34°82 31°27 26°59 
oak Statement shows that the receipts since Sept. 1 up (o 
day of t are now 119,778 bales more than they were to the same 


the month in 1881 and 74,240 bales less than they were 


as Same day of the month in 1880. We add to the table 


Percent 


ages of total port receipts which had been received to 





ovember,17 in each of the years named. 





————ad 

Jute Burrs, Baaaine, &c.—The market has shown rather 
more animation since our last report, and though no change is 
to be noted in prives there is more steadiness among holders, 
who are asking full rates. The principal demand has been 
from the South, and buyers from that section are coming into 
market. There have been sales to the extent of 6,000 rolls, the 
prices paid being 7)éc. for 136 lbs., 734c. for 134 !bs., 8c. for 
2 Ibs. and 9'4c. for standard grades, Butts have not been very 
active, though a fair trade is in progress, and some 2,000 bales 
have been placed. Prices are steady and sellers continued to 
ask 2 7-16@2 9-16c. for paper grades and 254@2%4c. for bag- 
ging qualities. : 

Suippinae News.—The exports of cotton from the Dnited 
States the past week, as per /atest mail returns, have reached 
148,997 bales. So far as the Southern ports are concerned, these 
are the same exports reported by telegraph, and published in 
the CHronicuie last Friday. With regard to New Yerk, we 
include the manifests of all vessels cleared up to Thursday 
night of this week: 


Total bales. 
NEW YORK—To Liverpool, per steamers Celtic, 2,048....Erin, 
2,813....Germanuic, 1,782.... Scythia, 1,763....Venetian, 
6,181L....Wisconsin, 1,779...... sie dineaimnintidaniieteiniind idiahdbain 16,366 


To Havre, per steamer St. Germain, 62................ ol 2 tail 
* cv wie per steamers Gen. Werder, 1,985....Habsburg, 


"| SESS a es ee peetiictieteeessusaetbednennane 3,699 
To Hamburg, per steamer Cimbria, 624....................... 624 


To Autwerp, per steamers Belgenland, 5....Plantyn, 850... © 855 





To Amsterdam, per steamer Jason, 411....................... 41h 

To Rotterdam, per steamer Maas, 61....................---0ee 61 

To Copenhagen, per steamer Hekla, 762....................-. 762 
NEw URLEANS—To Liverpool, per steamers Alice, 3,220 ...Bret- 
walda, 7,820... Carolina, 4,700....Celtic Monarch, 4,782 

..--Emiliano, 4,350....Orator, 8,430...:........ nue anes 28,302 
To Havre, i steamer Alexandre Bixio, 4,401....per ship 

RE eee iain aleibich aegis eT 

Tu Reval, per steamers Metapedia, 6,469....Racilia, 5,000.. 11,469 

To Santandar, per bark Olano, 1.200. .............00..-cce-cee 1,200 

To Genoa, per steamer North Durham, 5,301.... ............ 5,301 
CHARLESTON—To Liverpool, per steamer Nuevo Ponce, 2,710 

WE nt0sccocnesesoccade veal hntes dada s aithilcaledieh tt ensh atadiiiie dni . 2,710 

To Bremen, per steamer Ben Hope, 3,950 Upland.:....... 3,950 


To Barcelona, per steamer B-ngeo, 3,212 Upland....per 
brigs Felix, 510 Upland....Viiasar, 610 Upland....Vir- 
nines cha denennecdudcoanenasdamneamensedcons 4,982 

SAVANNAH—To Havre, per bark Richard, 2,450 Upland 

To Bremen, per steamer Venice, 5,741 Upland....per bark 


Betty, 2,900 Upland............-.... ETD EMRE Ee a a 8,641 
To Reval, per steamer Gardenia, 5,800 Upland............... 5,800 
Texas—To Liverpool, per steamer. Ayrshire, 3,605............... 3,605 
To Cork, for orders, per bark Fornjot, 1,512........ ........ .. 1,512 

To Havre, p2r steamer Asturiana, 4,650....per bark Soes- 
th lochs chiens deinen menaegeduieebndbagiadescendsone 5,652 
To Vera Cruz, per steamer Whitney, 1,626... ... ............ 1,626 
WILMINGTON—To Liverpool, per bark Atlantic, 1,634......... ... 1,634 


NukFOLK—To Liverpool, per steamers Finchley, 5,541....La 
Gaule, 4,140....Sovern, 3,269....per burk Addie H. Gaun, 


2,5 , , . 1 
West Point, VA.—To Liverpool, per steamer Bellina, 4,618.... 
BALTIMORE—To Liverpool, per steamers Hibernian, 2,390....St. 


Bernard, 2,630.........-.--...---- neee seacses eoeebensescee .-- 5,020 
BosTon—To Liverpool, per steamers Milanese, 1,380... Pavonia, asia 
PHILADELPiA—T Liverpool, per steamer Ohio, 1,500.......... 1. 


WOMB. .cocccccceccccccces cece ccecsececesese 1000+000+000-000- 000 MEE 


The particulars of these shipments, arranged in our asuab 
form, are as follows: 


Bremen Barcelona 
Liver- é Ham- é& San- Vera 

; vool. Havre. burg. Reval. tander. Genoa. Cruz. Total. 
New York.. 16,366 ee GE dees” “asddiie” ioe PS re 22,840 
N. Orleans. 28,302 6,471 ...... 11,469 1,200 5.301 ...... 52.743 
Charleston. 2,710 .. ... Pn nvaas SE easema <nenel 11,642 
oem. — ... Giiee Gieen Gee «scans. <csces -secns - 16.591 
Texas ..... rT ” ieee ce covcee 1,426 123.3994 
Wilmington 1,634 ....-.  -2-222  -e-eee  ceeeee cone ie. “renee: ae 
i .. ME: .cccke enced -caceee. e¢eeee 800086 «ecnea 15,497 
West Point. 4,615 ...... -.-.-. soo. sc ebbbns senees ‘ween 4 4,613 
Semeeemnee.. GMD cenece cccces seceen o6 c06 eecees coon - 5,020 
Boston...... Gin sescoe ceae ss. eecbaleitn” *ektuayalind, ; sasdaba ude‘ gaheibie 4.218 
Philadelp’a 1,500 ...... ccccce coccce cocece cocere co-cee 1,500 





Total... $3,470 14,631 16,914 17,269 6,182 5,301 1,626 148 997 
Included in the above totals are, from New York to Antwerp 855 
bales; to Amsterdam, 411 bales; tu Rotterdam, 61 bales; aud to Copeu- 
bagen, 762 baies; from Galveston to Cork, for orders, 1,512 bales. 
Below we give all news received to date of disasters to vessels 

carrying cotton from United States ports, &e.: 

CATALAN, steamer (Spau.), which sailed from Nvw Orleans, Nov. 3, for 
Liverpool, put into Havana, Nov. 7, with machinery out of order. 
While proceeding up the stream for repairs she camo into collision 
with steamer Finsbury (Br.), from Cardiff, at anchor, and received 

erable damage. 

a steamer, at Havre, from New Orleans, before reported on 
tire, Nov. 3. The fire originated in the coal bunkers, where there 
were some 50 bales of cotton, which were more or less injured. 
The fire was extinguished in about an hour. The ship had com- 
menced her discharge that morning. 

JOHN M. CHAMBERS, steamer, engaged in the Atchafalaya (La.), trade, 
collided morning of the 12th, a short distance below Plaquemine, 
with the St. Louis towboat Cole, and sunk in seven feet of water, 
She had aboard 800 bales of cotton. 

P. CALAND, steamer (Dutch), Boujer, from New York, Oct. 25 for Rotter- 
dam, stranded at Flushing, Nov. 7, but was assisted off without 

arent damage. 

PROPrious, senamter (Br.), Douglass, from Galveston via Newport 
News, Va., at Liverpool, Nov. 9, took fire on that date anid con- 
tinued burning on the 10th. She had on board 5,172 baies cottua 
which are supposed to be much damaged. The fire was extia- 
guished night of the 10th. 

ROYAL WELSH, steamer, from Charleston, for Barcelona, while going 
out of Charleston Harbor on the 1lith ivst.,ran ashore on the 
breakers of the bar. Her cargo consists of 4,000 bales of cotton 
aud after 600 bales had been discharged on a lighter she was 
hauled off, at 10 P. M., of the same day, by four tugs. The 
lightered cotton was reloaded and she proceeded. 

WESTPHALIA, steamer, from New York, Nov. 2, for Ham urg, was in 
collision A. M. of the 13th, off Beachy Hvad with an unknown 
steamer. The Westphalia put into Portsmouth the sime day 
with a hole in her port bow and making water rapidly, aud wovlk 
dock for repairs. 


Cotton freights the past week have been as follows: 





SR em nnn a tigen 





re 


—" 
SS 





rene 











THE CHRONICLE. 


(Vor, XXxy. 


























Bater.| Mon. Tues. | Wednes., Thurs. Fri. | 
Liverpool, steam d.| 4@5,4¢| 4@%i¢ | 4956 | 4@%16 | M5 ig | 42%, 
Do sil...d. ae ieee aes iat vane cone 
Havre, steam....c.j  %3* 955° 956° 24° 915° 2, 4* 
eo Gell... cop hago ace oP pees swee o2se 
‘Bremen, stear..c.} 9; ¢* 9,5* ®.,° 9i4° 81," 913° 
Do eail.....¢. gene aoe meee oose oe ats 
Baemburg, steam.d. Iy° Ig* }1530@%q "| 15 g0@ 2° | 1520@ 12" | 15n0@ 12" 
' Do sail...d oe ies rata : sa 
Amsvt’'d’m, steam.c. 8.4* Doa* | Op 5%") 926@5°) 9440 %s') 916 %8" 
Do sail. ..d. eae seen aan ciatne camel aan 
Baltic, ateam....d.]| %s* 33° 3g* 33* 33‘ 
me) GR cc occad e. eee on donne onan : anne 
Barcel na, steam.ec. By * ee %* %* “ %* 
Do sail...e. ee saee cone ore tees eens 
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« Compressed. 


Livereoot.—By cable from Liverpool, we have the following 
atatement, of the week’s sales, stocks, &c., at tbat port: 























Oct. 27 Nov. 3. | Vow. 10 | Nor. 17. 

ales of the week........bales.| 53,000; 62,0007 65,0006 69.0900 

‘Of which exporters took .... 100 10,000) 7 400 8,300 

Of which speculators tock.. 530 860 1.650 2,800 
fales Americau ......-. eccce-ceel 33,000} 41.000] 42,500] 45,000 
Actual export...... ~enecceececs 7,40u 4,900 7.606 Dd 
WorwWardod. ...-.02 -c0c -cce-coe 8,50" 9.600} 14,000] 14,500 
Foetal stock -Hstimated........ 418,000] 462,006] 461,00 34,0 

Of wuick American—Eastim’d} 141,000) 183,000} 191,000) 202,000 
otal iu pyct of une week...... 61,000; 80.000} 76,000] 103,000 

Of whica American. ........ 62.00% 68,000} 63,000} 67,000 
Amount afloat .... ....-...-.-. 21,000] 266,000] 234,000} 278, 

Of whieh Amarinan. 2... 140,90} 172,001 197000] 210,000 





The toue of the Liverpuul market for sputa and futures each day of the 
@rack ending Noy. 17, and the daily closing prices of spot cotton, have 
bean as foilows: 














Spot. Saturday| Monday | Tuesday.| Wednes. |\Thursd’y.| Friday. 

. Good Fair Fair Fair 
Market, . | demand] Firm. | demimd] demand | demand 
42:30 P.M eniia croaly mset freely met resly met freely met. 
Mid.Upi’d-| 64s Gl 6's 68 6's 613 
Dura. Or’as}| GTig 6715 Tig Giig 6714 6716 
Bales...... 8,006 | 14.000 | 12,000 | 12,000] 12,000} 12,000 
Spec.wexp 1,000 “3,00v 2, f 2,000 2,000 

Futures. 

Bgl Quist. Steady. Fiat. Dall. Flat. (Very dull. 
mates, | wlat. | steady. | Quiet. | steady. | Barely | —— 


























Toxlay, for the conventence of our readers, we change tho form in 
which we report the quotations of futures at Liverpovul. The old plan 
had become quite confusing, 80 that now wo simplifs it by merely giving 
tho fluctnations—the opening, highést, lowest and closing prices each 
day of the weck. | 

£3" The priccs are given tn pence and Giths, thus: 562 mens 5 G2-GAd., 
and G O3 means 6 3-64d. 
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Saturday. | Monday. | Tihesday. 
Open} High Low.| Clos. Open High | Low.) Clos, Open! High Low. Clos, 
a} da |a. fa. | 4aiataliafiaitaila fa. 
November .|5€2/|/563156115'1}, 660} 600)5631563} 601;602'600!] 612 
Nov.-..cc...)559}659 657'5571,560)500)559)4550] 561/561!561) 561 
Dec.-Jan.../55°}559 557/657//559/ 560! s59]5°0l 5021501 501] 561 
Janr.-Feb. ..)559/559/563/558]) 559)559/553/559)}561/563 561] 563 
Seb.-Mar...| 56! 1561/559 | 559}])}661)662;'56115611}56531600]563) 600 
Mar.-Apri’. |] 563 /563!1561/}561)' 563/564) 563)563}| 601 | 602; 601] 602 
Apri -May .| €00| 600! 563/563 4] 601] 602) 601] 601}! 6021602! 602} 602 
Mey-Jane..| 603 | 663} 602 | 602 {| 605 | 604) 603) 603 |} 606! 603/604! 606 
June-July..| 606} 606] 804}601} 605] 606 | 605} 5455 || 6038) 309] 607] 608 
Juiy- \ug...| ..0.] .2.0g coor oe-]) 603 | 608 | 693 503) $611:'612/611]) 611 
Bead sted coed cond ‘oe oe Se ya | | reek. woh pend. wise 
Wenesday. | Thuareday. Friday. 
- Open! High Low.) Clos.|; Open | Zigh | Law.) Clos.\! Open| High Low.| Cues. 
aajaftafla}ajatata ja j-—j}-—|/—~ 
November .| 66S 603} 563] 600}, 600} 600/563 | 563]| 3.00 
Nov.-Dee. | 561)5661)}55v| 559 |658 559/659 / 5581) 5508 ae 
Dec.-Jan ...| 591), 6611559}650)' 550) 559/563 '6553}| 55u ; 
Jan.-¥. bd ...| 561/56! /559' 659 ||} 559)55+ 653/558 ]/ 550 4 
Feb.-Ma~...}56316631560/ 561 | 5 61 561;5601560!;/561 La 
Mar.- \ pri!..1600 | 600 | 663} 663), 563)563 | 562) 6562 || 563 Fa 
Apri:-Muy..| 603 | 603/60 01/601} 602]602}600/6-0]/ 501 Fe 
May-J»re..| 606/606) 603 603} 6047604 | 603 | 403 }) 604 Ss 
June-July. .| 6 U3} 6 08 600) 606 !'608}808 | 6051605 || 653 7. 
gu'y-Adz...| 611} 611/669) S091) 666} 63 | 605] 608]! 6 u8 7 
AU, mS Epb..| o-cef seed veer a | ener peesl ebedl cose oe : 
Ret<Oeb.r0l;. ocscds 200d. sock an | a? Fae fee pee : 
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BREADSTUFFS. 


sass 0 oad FRIDAY, P. M.. November 17, 1882. 

- Flour has been somewhat irregular. The better grades have 
moved slowly and, being quite p!entifal. have been more or less 
depressed, while the cheaper brands have been quite freely 


taken in some iestances and certain grades of No. 2, superfina 

and shipping extras, not being very abundant, have been about 

steady, thouzsh, aa tue, even the brauds which have s.!d the 
Ue 32. 


we tex @ © 


———$<$<$<$<_——==. 
best have declined slightly, owing to the large suppli 
and the anxiety of holders to prevent burdensome ee 
tions. To-day the low grades were steady, with a moderate 
supply, while the higher grades were plentiful and weak, 

Wheat has not varied’ materially from the quotations of , 
week ago. There has been at times a good export trade en- 
couraged by advices of strong markets both in England ang 
on the Contiaent, and this fact has given hoiders a certain aq. 
vantage, though latterly it hos been neutralized in a measare 
by the comparative scarcity of oc-an freight-room, whether on 
the berth or for charter. Holders have likewise been favored 
by small receipts at Chicago, and higher prices ia that market 
where, owing to the dimjoished receipts and less favorable 
weather, the shorts have latterly been covering quite freely 
Operators here, however, have proceeded very cauttously, and 
in fact the transactionag have generally beep very moderate in 
volume. The business in this market, in a word, has been 
more of legitimate charact-r of late and the speculatiya 
trading has been kept more in the background. To-day the 
market was a shade higher but quiet at the advance; No, 2 req 
sold at $1 089@$1 0934 for December, $1 1196@$1 115 for Jany. 
ary and $1 13°g@$1 13/2 for February. 

Indian corn has been active of late on speculation, and some 
deliveries, as, for instance, November and December, have gold 
at an advance of 174c. compared with a week ago, while other 
options, after advancing, have fallen a fraction below the figures 
of last Friday. The speculation has been stimulated by an ad. 
vance in Chicago, where the receipts have been small, and as 9 
rule of a rather low grade. The export trade has been triflip 
and though there has been scarcely any No. 2 corn here, the 
price has receded, owing to the fact that no demand existed at 
the recent prices, which were said to be far above the parity of 
the foreign markets. To-day the market was 1@2%c. oo for 
cash and November, while later deliveries were slichtly. higher; 
old No. 2 mixe:l, seller the year, sold at 7754@783éc., and also 
do. forthe same delivery at 7ic.; old for February sold at 
6634c., and the same grade stood at 83:4@83%c. for November, 
1742.@771%e. for December, 6554@65 4c. for January and 61% 
@62%4c. for May, bid and asked. 

Rye has declined slightly, but has sold rather more freely at 
the lower prices. Barley has been fairly active at irregular 
prices, No. 1 Canada selling to-day at 96c. Malt has been dali 
and nominal. Oats have advanced, and though rather quiet in 
the fore part of the week, have ree A been quite active on 
speculation, owing to an advance in Chicago, where the receipts 
have been small and where higher prices have prevailed, 

The following are closing quotations: 





FLOUR, 

No. 2 spring... bbi. $2 80@ 3 15) City shipping extras. $3 25¢ 

No. 2 winter.......... 300@ 3 59 Suutherss ba ers’ ma” di 

Superline............. 315@ 3.85]. family brands -..... 575@ 700 

Spring whcat extras.. 400@ 440) South’n skip’g extras. 4252 526 
iP aT ancunshsee '500@ G6 OU] Rye flour, superfine.. 340@ 386 

Wis. & Mirn.ryemix. 475@ 575 rn meal— | 

Minn. clear and stra’t 425@ G75 Weatern, &c........ 4150 425 

Winter shipp’gextras. 3SYO@ 440 Brandywine, &e.... 435@ 460 

Patents, spring....... 6002 850{ Buckw’t flour,LOQIbs. 3 30a 360 

Patcuts, wiuter...... 350@ 7 25| 

CRAIN. . 

Wheat— } Rye—Car lots...... 63 °@ 72 
Spring.per bush. .... @.... Boat toads....... 73 @ T4% 
Spring No. 2..... teen Sen ae ats— ‘ 

ted Winter ... .. 97 @110 Mixed....... istde 40 @ 43 
Red ‘winter, No.2 1077%21¢9 , ane 43 @ 52 
WMISO. 200 Seoscebe 7a @ilz No. 2 mixed. .... 43la3R 4? 
White No. b..... 109 @110 No. 2 white ...... 46%% 47 

Corn—West. mixed 60 @ 8&7 Barley— : 
West. mix. No. 2. 8ik@® 85 Janada No 1.... 98 ® 97° 
TD <oteeneeedes 7d @ 85 Cauada bright... 102 #103 
WeOW. cccscees a 7d @ 85 Canada No, 2.... 88 @ 90 

Buckwheat...... .. 8i @ 85 State, 4-rowed... 0S @ 95 

State, 2-rowod... 83 @ 90 





(From the “ New York Pracduce frchange Weeisly.”3 


Receipts of flour and grain at Western lake and river ports 
for the week ending Nov. 11, 1882: 








Flour, Wheat, Corn, Oats, Barley, Rye, 

bb!e, bueh. bush. bush. bush. bush. 
At— (196 (bs.) (60 ibs.) (56 lbs.) (32 lbs.) (48 lbs.) (56 lbe. 
oe eee 80,535 815,724 726,80: 646,787314.181 74,564 
Milwaukee..... 108.322 204,257 17.225 67,600 177.667 17,6350 
Toledo ......... L1851L 329,103 118.482 64.910 1,500 6,551 
EPOGEENS. ccoccces 0417 243,639 30,096 25.369 16,446 § .ccoce 
Cleveland...... 1,362 31.600 93: §.907 6,026 .....-- 
Bt. Louis....... 61,636 479,909 128,520 132,876 96.014 2*,384 
Miihcceseesie Gene 4,975 178,000 131,350 12,000 15,000 
aes eeeerece eeeecee ~er+0e0e8 eeeees eseeee eecene 
Total .. .... 267,904 2,110,272 1,202,065 954,799 624.734 142,149 


Gime time ’81. 191,989 876,1721,4148,121 548,227 475.806 59,547 


Total receipts at same ports from Dec. 26, 1881, to Nov. 11, 
1882, inclusive, for four years: 

















1881-82. 1880-81, 1879-80. 1878-79. 
Flour.......dbls. 7,225,891 -+7,857,975 5,737,444 5,966,159 
Wheat......bush. 65,433,569 £0,231,996 74.791,498 90,073,823 
CCE. ...scceeseee 67,973,002 121,562,503 139,737,171 87.539,763 
Oats..... sececeee 40,825,240 37,383,624  35,6065.601 28,367,598 
Barley .....--..... 10,100.989  8.665,157 8.003.819  8.638,962 
Rye. Se seeeseeeee 2,987,9 iG 3,281,368 3,428,744 4,405,805 











PR sccm ern 
Total grain .... 187,320,746 221,130,150 261.566.863 219,034.976 
Comparative shipments of four and grain from the same 

ports from Dee. 26, 1881, to Nov. 11, 1882, inchasive, for four 

years: 




















1881-82, 1880-81. 1879-80. 1978-7. 

Flour... ....bbls. 7,186,798  7.766,497 4,745,437 6,522.960 

ea 

Wheat ..... bush. 49370304 45,385,693 63,639,690 74,251,524 

Corm.... .--ee-e0e 59,541,378 102,509;841 120,414,121 79.772,9 7 

ella -. 32,433.556 $1.395,403 23,600,321 20,198,189 

Basiey .... ... oe. 4,245,439 3,456,548 3.601.579 <.20e4 92 
RYS -200 coerce --» 2,831,896 2,062,386 2,770,221 3.879, 

Yotalgrain .. 113,427,593 193,239,871 220,936,232 193,067,418. 
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~ Rail shipments from Western lake and river ports for the 
weeks ended : 


























1882. ' 1881. 1880. 1879. 
Week Week Week Week 
Nov.it. Nov. 12, Nov. 13. Nov. 15 
Fiour...- = = =— 196.270 1 15,734 178,734 173,777 
Wheat....---- ---+-- bush. 386,409 180,730 453,274 325,260 
Get .ccosccese ocoscbooess 338.084 888,889 433,932 301.444 
Dats. .coccccccces ccoccsens 692,826 389,822 618,339 287,669 
Barley..----ce-ceeeeeernne 237.600 190,641 160,032 155,648 
RYO. .0+--- 200-0 eccceccece 96,338 68,631 101,337 41 
Total...---- « sceceseee 1,751,257 1,718,713 1,767,414 1,106,435 
_Railand lake shipments from same ports for last four weeks: 
Week Flour, Wheat, Oorn, Oats, Barley, Rye, 
ending— ools. bush bush. bush. bush. bush. 


Nov. 11..-254.595 1,210,953 1,194.703 779,621 253,665 128.306 
Nov. 4...276.603 1.298.226 1,510,797 994,442 317,759 191,777 
Oct. 28...292.306 1,365,605 859.788 729,508 263.897 93,351 
Oct, 21...298.915 1,284,100 890,573 700.284 262,533 135,720 


fot..4w.1,082,019 5,158,854 4,455,861 3,203,855 1,097,854 554,155 
4w'ks 81..746,039 3,115,024 9,999,724 2,151,855 699,592 319,822 


Receipts of flour and grain at seaboard ports for the week 
ended Nov. 11: 








Flour, Wheat, Oorn, Oats, Barley, Rye, 

At- bbls. bush. bush. bush. bush. bush. 
New York ..... 180.516 1,591.800 49,177 209,982 251,550 70,260 
Boston. ....---- 102,750 155,990 156,200 158,950 21,950 925 
Portland .... -- "Fores a  Depreee ees 
Montreal..... -- 31,715 164,174 ---e-- ‘39,139 52,223 2,400 
Philadelphia... 27,252 186,400 58,500 17,425 63,100 4,5v00 
Baltimore. ... -- 31,057 412,500 30,800 72,411 ....... 5,955 
New Orleans... 26,122 309,257 91,795 73,580 ...... 50 





Total week... 401,242 2,820,121 390,672 573.287 388,823 84.030 
Cor. week ’81.. 266,726 1,117,537 1.811.734 438,314 309,934 95.145 


Total receipts at same ports from Dee. 26, 1881, to Nov. 11, 
1882, as compared with the previous three vears : 


1881-82. 1880-81 1879-80. 1878-79, 
Flour..... ..bbls. 10,558,485 11,162,958 9,365,545 9,670,914 
Wheat..... bush. 76,355,196 83,512,782 116,202,097 133,550,1¢5 
a consent 27,610,889  94.816,283 128,494.719  95.944'871 
Qaté.......-.---. 24,774,702 24,662,938 21,092,112 19.706'474 
Barléy....,...--. 4,244,207 3,743,605 3.995.908: 45277,925 
RYO..ccseceeeeeee 1,465,434 1,669,795 2.321.573  4,204'859 


Totaigrain ....134,450,428 209,444,763 272,110,409 257,683.797 


Exports from United States seaboard ports for week ending 
Nov. 11, 1882: 
' Flour, Wheat, ' Oorn, Oais, Rye, Peas 














From— bbls. bush. * bush. bush. + bush. bush. 
New York ..... 94,119 421,932 76,659 1,700 79,331 703 
sere weeeee-» 95,837 56,000 930 a “iameieis  eineiaiio 
DS = | ibaa 9 i OO ee 2a’ Udine 
Montreal ...... 7.845 i 87,356 
Philadelphia... 11,450 79.732 -< senate: - gpediied” | ~dincien 

timore..... 11,353 202,862 :. wnieties engi | “sipieiell 

New Orleans. . 375 60,814 SE lueiteitn"s ‘ieee § “Sedan 





Total forw’k 181,059 903,271 106,793 1,962 79,331 88,059 
Same time ’81. 115,405 1,473,289 539,882 55,445 120,933 74.200 


The visible supply of grain, comprising the stocks in granary 
ai the principal points of accumulation at lake and seaboard 


_ and in transit by rail and water, Nov. 11, 1882, was as 
ollows: 


Wheat, Corn, Oats, Barley, Rye, 
In store at— hush. bush. bush. hush. bush. 
New York ........ 5,064,618 113,264 1,768,334 37,125 133,595 
866,000 30,000 i, 66,0V0 84,000 
14,600 17,500 100,000 160,000 53,000 
1,013,364 447,066 79.123 265,085 103,357 
3,619.543 684,429 187,945 235,402 254,503 
219,727 3,548 1,599 160,400 20,096 
ED) ees = ea kale il 
499,023 68,315 71.597 4,486 12.798 
307,704 29,808 76,140 5,855 906 
120,000 ly as 800,000 57,000 
596,637 97,026 47.805 166,221 17,778 
152,089 12,051 14,178 6,758 860 


126,222 _...... , 50 193.903 11,903 
242,772 10,300 26,379 2,843 ocwa +e 


40.669 168391 14,514 92.258 


246,500 21,300 102,600 ...... 20,690 

365,841 55,192 - aerre 14,0U3 
1,186,791 See 8 _séhene +s ee on “aed 

gl BOGGS scence 14,969 


718.553. 578.372 692.826 237.600 96388 
777,103 1,571.331 176.050 56.065 69,969 
2,128,000 116,000 38,548 414,760 125,000 


Tot, Nov. 11,’82.19.159.168 4,067.1 











2 ' 68 3,772,154 2,856,957 1.138.023 
Tor NOY: 4s’82.17,742,853 4.003.364 4.175.772 2.572.329 1,084,018 
Tor Oct 28, '82.16,075,208 3,669,145 4,186,410 2,139,919 948.793 
Tor Oct: 21, ’82.14.825.811 3.837.443 4.313.500 2,063,138 813,719 
Tor Oct 14, '82.14,428,914 4,491,938 4,659,788 1,654,865 844,143 
ot. Nov. 12, ’81.21,057,859 24,372,782 3,659,795 2,931,097 1,342,504 





THE DRY GOODS TRADE. 


Fripay, P. M., November 17, 1882. . 

The past week has developed a slightly improved demand for 

‘ertain spring fabrics for future delivery, and in this con- 
nection some fair orders were placed for dress goods, white 
goods, knit underwear, &c., but most kinds of seasonable 
00ds continued quiet in first hands. The jobbing trade 
a8 shown a little more animation, the growing activity 
of the retail trade having been reflected in the numerous 
orders for small reassortments that were received by mail 
and telegraph. The event of the week was a peremp- 
tory auction sale of wool beavers, the balance of pro- 
of the Ludlow Whoten Mills. The offering embraced 


1800 pieces of 6-4 goods, and all were readily disposed of at fair 
average prices, but a line of 6-4 mohair cloakings (made by an- 
other mill) sold very poorly, and the duplicates were with- 
drawn. . 

Domestic Cotton Goops.—The exports of cotton goods for 
the week were 2,723 packages, of which 1,258 were shipped to 
Great Britain, 874 to China, 221 to United States of Colombia, 
95 to Venezuela, and the remainder in small lots to other desti- 
nations. There was a somewhat better demand for wide sheet- 
ings, &c., by California jobbers, but buyers: for most other 
markets continued to operate sparingly, and in accordance with 
actual wants. Prices of plain and colored cottons are nominally 
unchanged, but slight concessions could have been obtained on 
certain makes by buyers of round lots, and more dispvsition to 
place goods “on memorandum” was manifested in some quar- 
ters, without materially increasing their distribution. Print 
cloths were in moderate demand and steady on the basis of 35%e. 
for extra 64x64s and 3'4c. for 56x60s, with a fair business at these 
figures. Prints were in irregular demand, but mostly quiet, 
and ginghams and cotton dress. goods remained dull. 

Domestic WooLEN Goops.—There was a little more doing in 
meén’s-wear woolens, but transactions were individually light 
‘and moderate in the aggregate. Sprig cassimeres and worsteds 
were more active in movement than demand, considerable de- 
liveries having been made by agents in execution of orders 
placed some time ago. Heavy clothing woolens were slow of 
sale, especially overcoatings,which were in very limited request. 
Cloakings were lightly dealt in, but sackings continued to move 
freely, and there was a fair hand-to-mouth demand for flannels 
at both first and second hands. Dress flannels apd suitings were in 
steady request and firm, but worsted dress fabrics were in very 
light request, and shawls, skirts, underwear jand hosiery were 
sluggish, as regards goods adapted to the présent season. . 

Forzign Dry Goons weré quiet in importers’ hands, as usual: 
at this stage of the season, and there was mare pressyre to sell 
silks, plushes, &c., through the medium of the auction rooms, 
in which manner a considergble distribution was made to fair 
advantage. Dress fabrics and. linen goods ruled quiet, but there 
was a moderate business in handkerchiefs, laces, embroideries 
and fancy goods suitable for the coming holiday trade. A 
fair average trade in foreign goods was reported by leading 
jobbers. 





Importations of Dry Goods. 
The importations of dry goods at this port for the week 
ending Nov. 16, 1882, and since January 1, and the same facts 
for the corresponding periods of 1881, are as follows: 
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(Vou. XXXYy. 
Financial. Commercial Cards. Insurance, 


Henry Bros. & Warfield, 


BROKERS IN 
STOCKS AND BONDS, UNLISTED SE- 
CURITIES AND MINING STOCKS, 
52 BROADWAY. 


DOUGLAS HENRY. CHARLES SETON HENRY. 
Member N.Y. Stock Ex. Mesber N. . Min. Stock Ex- 
DANIEL \WAKFIELD 


John S. James & Co., 


Commission Stock Brokers, 
Ne. 16 BROAD STREET, NEW YORK. 


JOHN 8. JAMER, WARREN T. JAMES. 
Member N. Y. Stock Exch. 


Stocks, Bonds, &c., bought and sold for cash or on 
margin. 


A. J]. Saportas & Co., 


568 EXCHANGE PLACE. 








ELECTRIC LIGHT AND MISCELLANEOUS 
STOCKS BOUGHT AND SOLD. 


J.D. hoe ar rte S H. CRUGER OAKLEY, 
HARRY C, MAYNARD C. EYRE. 
RW. R. an Special Partner. 


Prince & Whitely, 


No. 64 BROADWAY, NEW YORK, 
(Branch Office, 180 Fifth Ave.) 
All classes of - += rong and Mining Stocks bought 
and sold on Commiss 
Private ge Wi ires to Aeeeg ore Wilming- 


ton, Baltimore, Washington, Boston, Bridgeport and 
ew Haven. 








ee ee ee ee _—- ——- - - ——- - 


James T. Bates & Co., 


(ESTABLISHED 1868,\ 
BANKERS AND BROKERS, 
Mills Building, New York. 


Members of the New York Stock Exchange. 


Checks and Cable Transfers on JAMES T. BATES & 
Co., Geneva, Switzerland. 


W. W. Farmer, 


MONROE, LOUISIANA, 
Counselor, Solicitor and Attorney. 
Practices in ak District Circuit and Supreme 

Courts of the United States aud of the State, in 

Ba a o other business, and de- 
votes his personal attention ind all his time exclu- 
sively to his profession. Refers to Bank of Monroe. 


BANKING HOUSE OF 


G. W. Norton & Co., 


CASH CAPITAL, $200,000. 
LOUISVILLE, 





a 





KENTUCKY, 


George Eustis & Co., 





BROKERS 


CINCINNATI, OHIO. 


SPECULATION AND INVESTMENT 
IN STOCKS AND SHARES 
WITH A MINIMUM RISK. 
EXPLANATORY BOOK, just published, gratis 
and post free upon application. 

OPERATORS IN STOCK EXCHANGE SECURI- 
TIES should test this system, by which large profits 
are realized, and the possibility of losses reduced to 





* @minimum. 


OPINIONS OF THE PRESS. 

Owil Service Gazette—*The system recommended 
by Messrs. Gutteridge & Co.,is easy to comprehend 
and safe.” John Buli—*An easy und apparently sufe 
system. worthy of public confidence.” Court Journal— 

An ae way of speculating, ably set forth ” 

n—“Ar nteresting book. This system com- 
mends “itself as being a very safe one.” News os the 
World—* This book is well worth reading. One can- 
not do Seller then retain their services.” 


W. GUTTERIDGE & Cco., 
SWORN BROKERS, No. 7 DRAPERS GARDENS 
London E, C.. England. 


ST 


PENCERIN 














Dan Talmage’s Sons & Co 


MILLERS, FACTORS, 
AND COMMISSION MERCHANTS IN 


RICE, 


96 Wall Street, New York, 

10, 12 & 14 East Bay, Charleston, 
108 Bay Street, Savannah, 

41 & 43 North Peters St., N. Orleans. 





Joy, Lincoln & Motley, 


SUCCESSORS TO 
E. BR. MUDGE, SAWYER & CoO., 
43 & 45 WHITE STREET, 15 CHAUNCEY STREET 


NEW YORK, BOSTON 
AGENTS FOR 


Ocean Mills Co., Atlantic Cotton Mills, 
Peabody Mills, eo Miz. Co., 
Ellerton New Mill ite } ay COs, 
Saratoga Victory Fi — - Oey 

Hosiery and Yarn Mills, 


Bliss, Fabyan & Cec., 


New York, Boston, Philadelphia, 
SELLING AGENTS FOR LEADING BRANDS 
BROWN AND BLEACHED SHIRTINGS 
AND SHEETINGS, 

PRINTS, DENIMS, TICKS, DUCKS, &ce. 
Towels, Quilts, White Goods and Hosiery 
Drilis, Sheetings, éc., for Export Trade. 


Brinckerhofl, Turner 
& Co., 


Manufacturers and Dealers in 


COTTONSAILDUCK 


And all kinds of 
COTTON CANVAS, FRBLTING DUCK, CAR 
COVERING, BAGGING, RAVENS DUCK, SAIL 
TWINES, &c., “ ONTARIO” SEAMLESS 
BAGS, “AWNING STRIPES.” 
Also, Agents 
UNITED STATES BUNTING COMPANY. 
A full supply, all Widths and Colors, always in stock. 
No. 109 Duane Street. 











Columbia Bicycles. 


Thousands in daily use by doctors 
lawyers, ministers, editors, mer- 
chants, &c., &c. Send 3-cent stamp 
for elegantly illustrated 36-page 
catalogue to 


= The Pope Mfg. Co., 
GH i AV) 642 Washington St., BOSTON, Mass 
Yf) INS any New York Riding School, 


214 E. 347TH ST., NEAR THIRD AVE 
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Herring’s Safes. 


THE CHAMPION RECORD 


IN ALL GREAT FIRES. 





HERRING & -CO.. 





251 & 2652 Broadway, New, York. 








OFFICE OF THE 


ATLANTIC 


Mutual Insurance Co., 


NEW YORK, January 25, 1889, 


The Trustees, in conformity to the Charter of 
the Company, submit the following Statement 
of its affairs on the 31st December, 1881: 
Premiums on Marine Risks from 

let January, 1881, to 31st Be- 


I Bi isindicnaucedscsaces $4,039,487 10 
Premiums on Policies not marked 
off lst Jamuary, 1881......... 1,587,534 47 





Total Marine Premiums .... $5,627,021 57 


TL 














Premiums marked off from lst 
January, 1881, to 3lst Decem- 


Bh Biocncccccveesssescenses $4,110,176 72 
——— 

Losses paid during the same 
POT1OG......ccccccce $1,775,882 80 











$924,227 02 


The Company has the following Assets, viz.: 
United States and State of New 
York Stock, City, Bank and 








Ee $8,965,758 00 
Loans secured by Stocks and 
I siccsmemincnndsinkawe 1,729,500 00 
Real Estate and Claims due the 
Company, estimated at.... ... 491,148 18 
Premium Netes and Bills Re- 
Ee 1,631,294 23 
Cash in Bank....... queeceqneeene 347,765 99 
OO $13,165,466 40 








SIX PER CENT INTEREST on the outstand- 
certiticates of profits will be paid to the holders 
thereof, or their legal representatives, on and 
after ‘Tuesday, the Seventh of February next. 


THE OUTSTANDING CERTIFICATES of 
the issue of 1877 will be redeemed and paid to 
the holders thereof, or their legal representa 
tives, on and after Tuesday, the Seventh of Feb- 
ruary next, from which date all interest thereon 
will cease. The certificates to be produced at 
the time of payment and canceled. 


A DIVIDEND OF FORTY PER CENT 
declared on the net earned premiums of the 
Company, for the year ending 31st December, 
1881, for which certificates will be issued on 
and after Tuesday, the Second of May next. 


By order of the Board, 


TRUSTEES:3 


J.D. Jones, Horace Gray, 
Charles Dennis, Edmund W. Corlies, 
W..H. H. Moore, John Elliott, 

Lewis Curtis, Adolph Lemoyne 
Charles H. Russell, Bobt. B. Minturn, 
James Low, Charles H. Marshall, 
David Lane, George W. Lane, 
Gordon W. Burnham, Edwin D. Morgan, 
A. A. Raven, Robert L. Stuart, 
Wm. Sturgis, James G. De Forest, 
Benjamin H. Field, Samuel Willetts, 
Josiah O. Low Charles D. Leverich, 
William E. Dodge, William Bryce, 
Royal Phelps, William H. Fogg, 
Thomas F. Youngs, Thomas B. Coddir ston, 
C. A. Hand, Horace K. Thurber, 
John D. Hewlett, William Degroot, 
William H. Webb, Henry Collins, 
Charles P. Burdett, John L. Riker. 


J. D. JONES, President. 

CHARLES DENNIS, Vice-President. 
W. H. H. MOOBE, 24 Vice-Presidest: 
A. A. RAVEN, 34 Vice-President. 











